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April 1951 


Treasury Financing Operations 


2-3/4 Percent Treasury Bonds, 
Investment Series B-1975-80 
On March 19, 1951, the Secretary of the Treasury 
released the official circular governing the offering 
of 2-3/4 percent Treasury Bonds, Investment 
Series B-1975-80 in exchange for 2-1/2 percent 
Treasury bonds of 1967-72, dated June 1, 1945, 
due June 15, 1972, or 2-1/2 percent Treasury bonds 
of 1967-72, dated November 15, 1945, due December 15, 
1972. Exchanges were authorized in aggregate amounts 
of $1,000, or multiples thereof, The amount of the 
offering was limited to the amount of Treasury bonds 
of 1967-72 of either or both of the specified series 
tendered and accepted. 








Commercial banks were permitted to exchange the 
2-1/2 percent Treasury bonds of December 15, 1967-72 
acquired by them on original issue, and bonds of 
either series held in trading accounts pursuant to 
Treasury Department Circular No. 787, dated May 17,1946. 

Subscription books were opened on March 26, It 
was announced that the books would be open for about 
two weeks, although the Secretary reserved the right 
to close the books without notice. 


The new bonds, which are dated April 1, 1951, will 
bear interest from that date at the rate of 2-3/1 per- 
cent per annum, payable semiannually by check on 
October 1, 1951, and thereafter on April 1 and 
October 1 in each year until the principal amount 
becomes payable. The bonds were issued in registered 
form only, in denominations of $1,000, $5,000, $10,000, 
$100, 000, $1,000,000, and $10,000,000, 


The bonds will mature April 1, 1980. They are 
redeemable in whole or in part, at the option of the 
United States, at par and accured interest on and 
after April 1, 1975. They are also redeemable at par 
and accrued interest at the option of the duly con- 
stituted representatives of a deceased owner's 
estate, if at the time of death they constitute 
part of the decedent's estate and the Secretary of 
the Treasury is authorized by the representatives to 
apply the entire proceeds of redemption to the pay- 
ment of Federal estate taxes. Although the new bonds 
are payable otherwise only at maturity, they may be 
exchanged at the owner's option for 1-1/2 percent 
five-year marketable Treasury notes during the life 
of the bond. Partial exchange of the bonds in 
multiples of $1,000 and reissue of the remainder 
are permitted. 


The 2-3/4 percent investment bonds are not 
acceptable to secure deposits of public moneys, but 


they may be used as collateral for loans and may be 
pledged as security for the performance of an 
obligation or for any other purpose. In the event 
of a default on the loan or in the performance of 
the obligation, the pledgee will have the right 
only to exchange the bonds for 1-1/2 percent five- 
year marketable Treasury notes. The bonds may not 
be sold or discounted, and are not transferable in 
ordinary course, but they may be transferred 
(by way of reissue) incertain instances as specified 
in the offering circular. 


1-1/2 Percent Five-Year Treasury Notes 

The new marketable Treasury notes are offered only 
to owners of 2-3/4 percent Treasury Bonds, Invest- 
ment Series B-1975-80, and other persons entitled 
thereto in accordance with the provisions of the 
circular governing the offering of the bonds, The 
notes will be issued each six months during the life 
of the bond in two series, to be dated April 1 and 
October 1 in each year. The notes to be dated 
April 1 will bear the series designation EA and 
the notes te be dated October 1 will bear the series 
designation EO, each to be followed by the year of 
maturity. The first issue of these notes was dated 
April 1, 1951. The last issue will be dated 
October 1, 1979, or the April 1 or October 1 next 
preceding the date on which the 2-3/4 percent Treasury 
bonds cease to bear interest if called for redemption 
prior to maturity. The notes will mature five years 
from their respective issue dates, and will not be 
subject to call for redemption before maturity. They 
will be issued in bearer form only, with interest 
coupons attached, and in denominations of $1,000, 
$5,000, $10,000, $100,000, and $1,000,000. The notes 
will be acceptable to secure deposits of public 
moneys. They will not be acceptable in payment of 
taxes. 





Reinvestment Offered Owners of Maturing Series E 
Savings Bonds 

Public Law 12, 824 Congress, approved March 26, 
1951, provides two reinvestment plans for owners of 
United States savings bonds of Series E who wish to 
continue their investment beyond maturity. Series E 
bonds were first issued on May 1, 1941, and will 
mature beginning May 1, 1951. The investment ex- 
tension is applicable to bonds outstanding and to 
those which may be issued in the future, 





Three options are open to owners of Series E 
bonds which mature on and after May 1, 1951. 


Option 1. Cash. -- In accordance with the 
original terms of the contract, the owner of any 


A-1 





Series E bond may receive full cash payment for his 
bond at maturity. The offerings under the new 
options 2 and 3 do not in any way restrict the right 
of the investor to cash his bond at any time. 


Option 2, Extension of Series E Bonds. -— Under 
thie option, the owner will have the privilege of 
retaining the matured bonds for a period not to 
exceed 10 additional years, during which time inter- 
est will accrue at the rate of 2-1/2 percent simple 
interest each year for the first 7-1/2 years and 
then increase for the remaining 2-1/2 years to bring 
the aggregate interest return to approximately 
2.9 percent compounded semiannually. This choice 
requires no action on the part of the owner. Any 
bond which is not turned in for cash at ite original 
maturity date will be extended until the owner 
presents it for payment. The extended bonds will 
also be redeemable at the owner's option, and when 
presented for payment the holder will receive the 
full face value of the bond plus interest which has 
accrued at the new ratea. A table showing the 
redemption values for each denomination of Series E 
bonds under the optional extension appears be- 


low. 


The new legislation has continued the existing 
alternatives of paying Federal income taxes on 
interest on Series E bonds currently, or in the year 
in which the extended bonds mature or are redeemed, 
whichever is earlier. 


Treasury Bulletin 


Option 3. Exchange for Series G Bonds. -- The 
owner who wishes to receive current interest income 
may exchange his maturing Series E bonds for Series G 
bonds. Series G are registered bonds issued at face 
amount and bear interest at the rate of 2-1/2 percent 
per annum payable semiannually from issue date until 
their maturity in 12 years. They may be redeemed at 
the option of the owner at any time after six months 
from the issue date, upon one calendar month's notice. 
Series @ bonds issued in exchange for matured Series E 
bonds, however, will be redeemable at full face value 
during the life of the bond. This is in contrast to 
the terms of Series G bonds issued for cash, which 
are redeemable prior to maturity at values less than 
par, representing an adjustment of interest appropriate 
to the length of time the bonds have been held. The 
privilege of deferring taxes on the interest on 
Series E bonds does not apply if the Series E bonds 
are exchanged for Series G bonds. 


Treasury Bills Refunded 

Treasury bills matured in March in the amount of 
$5.2 billion, The weekly offerings of $1.1 billion 
each on March 1 and & equaled the amounts maturing on 
those dates and the weekly offerings of $1.0 billion 
on March 15, 22, and 29 equaled the respective 
maturing amounts. The average rates of discount on 
the five new offerings were 1.390 percent for Marchl, 
1.406 percent for March &, 1.402 percent for March 15, 
1.405 percent for March 22, and 1.507 percent 
for March 29. 








Optional Extension of United States Savings Sonds -- Series E 
Table of Redemption Values and Investment Yields Relating to Extended Bonds 


Table for the 10 year extension period showing: (1) How bonds of Series E, by denominations, increase in redemption 
value during successive half-year periods following date of original maturity; (2) the approximate investment yield on the 
purchase price from issue date to the beginning of each half-year period; and (3) the approximate investment yield on the 
current redemption value from the beginning of each half-year period to extended maturity. Yields are expressed in terms of 


rate percent per annum, compounded semiannually. 




















Extended maturity value | $13.33 /$33.33 |$66.67 |$133.33 |$266.67 | $666.67 | $1,333.33 Approximate investment yields }/ 
Original maturity (or (2) On purchase (3) On current 
face) value....sseee+e | 10,00 | 25,00 | 50.00 | 100.00 | 200.00 | 500.00 | 1,000.00 | price from original| redemption value 
Iesue price....scsscess 7.50 | 18.75 | 37.50 75.00 | 150.00 | 375.00 750.00 | jasue date to from beginning of 
beginning of each each half-year 
Period after issue date (1) Redemption values during each half-year period half-year period pov weedy extended 
10 to 10-1/2 years..... | 10.00 | 25.00 | 50.00 | 100,00 | 200.00 | 500.00 | 1,000.00 2.90% 2.90% 
10-1/2 to 11 years..... | 10.12 | 25.31 | 50.62 | 101.25 | 202.50 | 506.25 | 1,012.50 2.88 2.92 
11 to 1-1/2 years.,... | 10.25 | 25.62 | 51.25 | 102.50 | 205.00 | 512.50 | 1,025.00 2.86 2.9% 
1-1/2 to 12 years..... | 10.37 | 25.9% | 51.87 | 103.75 | 207.50 | 518.75 | 1,037.50 2.84 2.97 
12 to 121/2 years..... | 10.50 | 26.25 | 52.50 | 105.00 | 210.00 | 525.00 | 1,050.00 2.8 3.01 
12 1/2 to 13 years..... | 10.62 | 26.56 | 53.12 | 106.25 | 212.50 | 531.25 | 1,062.50 2.81 3.05 
13 to 13-1/2 years..... | 10.75 | 26.87 | 53.75 | 107.50 | 215.00 | 537.50 | 1,075.00 2.79 3.10 
13-1/2 to 1h years..... | 10.87 | 27.19 | 54.37 | 108.75 | 217.50 | 543.75 | 1,087.50 2.77 3.16 
1b to 1s-1/2 years..... | 11.00 | 27.50 | 55.00 | 110.00 | 220.00 | 550.00 | 1,100.00 2.75 3.23 
lh-1/2 to 15 years..... | 11.12 | 27.81 | 55.62 | 111.25 | 222.50 | 556.25 | 1,112.50 2.7% 3.32 
15 to 15-1/2 years..... | 11.25 | 28.12 | 56.25 | 112.50 | 225.00 | 562.50 | 1,125.00 2.72 3.43 
15-1/2 to 16 years..... | 11.37 | 28.44 | 56.87 | 113.75 | 227.50 | 568.75 | 1,137.50 2.71 3.56 
16 to 16-1/2 years..... | 11.50 | 28.75 | 57.50 | 115.00 | 230.00 | 575.00 | 1,150.00 2.69 3.73 
16-1/2 to 17 years..... | 11.62 | 29. 58.12 | 116.25 | 232.50 | 561.25 | 1,162.50 2.67 3.96 
17 to 17-1/2 years..... | 11.75 | 29.37 | 58.75 | 117.50 | 235.00 | 587.50 | 1,175.00 2.66 k 26 
17-1/2 to 18 years..... | 12.00 | 30.00 | 60.00 | 120.00 | 240.00 | 600.00 | 1,200.00 2.70 4 26 
18 to 18-1/2 years..... | 12.27 | 30.67 | 61.33 | 122.67 | 245.33 | 613.33 | 1,226.67 2.75 4 21 
18-1/2 to 19 years..... | 12.53 | 31.33 | 62.67 | 125.33 | 250.67 | 626.67 | 1,253.33 2.79 4.17 
19 to 19-1/2 years..... | 12.80 | 32.00 | 64.00 | 128.00 | 256.00 | 640.00 | 1,280.00 2.8 4,12 
19-1/2 to 20 yoars..... | 13.07 | 32.67 | 65.33 | 130.67 | 261.33 | 653.33 | 1,306.67 2.87 4,08 
Extended maturity value 
(20 years from issue 
Gate). ccscccessceess | 13233 | 33.33 | 66.67 | 133.33 | 266.67 | 666.67 | 1,333.33 2.90 eeee 


























1/ Calculated on basis of $1,000 bond (face value). 



















































































April 1951 
SUMMARY OF FEDERAL FI SCAL OPERATIONS 
(In millions of dollars) 
Budget receipts and expenditures |. Net te Levels, end of period 
account Clearing | i” in General Debdt outstanding 
sericea | Met | Bammte | See? lem omer | eeoomt | key [ees or | Pe . 
transacti: or jance, or Fund 
See | Be | Brae [pan | gece cs | Eines | tite | Seat | i 
(-) (-) securities 
Fiscal years: 
Wl2.cceeevee | 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4,568 76,991 
1Qb3.ceccceee | 22,202 Ts ,622 57,420 -338 - 64 27% 6,515 9,507 136 696 4,100 140,796 
Luh. cceccecee | 43,892 95,315 -51,423 -2,222 - 64,307 10,662 20,169 201,003 1,623 202 ,626 
195 .ceseceee | bh, 762 98,703 53, gh 791 - 57,679 4 529 2h ,698 256,682 433 259,115 
Wb .eseceeee | 40,027 60,703 -20,676 52h - 10, 10,460 14,238 269 ,4e2 476 269, 
WhTecevesees | 40,043 39,289 734 1,103 555 -11,136 | ~-10,930 3,308 258,286 90 258,376 
19KB...ccccee 211 33,791 8,419 -294 -507 -5,994 1,624 4932 252,292 B 252,366 
WDkb9.ceveceee | 38,246 40,057 -1,811 -h95 366 478 -1,462 3,470 252,770 27 252,798 
1950. .ccevere 37,045 40,167 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 
1951 (Eet.).. | “4,512 3/| 47,220 5/| -2,6995/| -28 22 2,943 -17 5,500 260,300 38 260 ,338 
199) (Bete) | 557138 5/| TLsah~ | -26,456 Wb, -8 16,000 = | 53500 | 276,300 31 276,332 
Calendar years: 
19h2.. wes | 16,290 57,751 41,461 -1,788 . 50 ,232 6,983 10,543 108,170 4,301 122,471 
1943 ee + 34, 90,174 -55,691 -266 - 57,707 1,751 12,294 165,877 4,230 170,108 
19hh. . 43,531 97,181 -53 650 -1,161 - 9793 9; 22,236 230,630 1,514 232,144 
1945. . 3 908 87,522 43,594 -123 “I 47,48) 3 TOT ,003 278,115 56 278,682 
1946. 38,810 41,322 -2,512 “1,386 362 18,966 22 ,502 3,502 259,149 339 259,487 
WT csececee | 41,010 38,576 2,434 -350 -240 “2,249 -405 3,097 256 ,900 8&1 256,981 
UB. cececeee | 41,450 36, 5,2h1 -229 199 -4,100 1,1 4,208 252,800 55 252 , 854 
1949.ecceee0e | 38,122 41,714 -3,592 -502 234 4,331 471 4,679 oe 708 30 257,160 
1950.cececeee | 37,034 38,255 -hee 311 87 423 -4h7 4 232 256,708 2k »TBL 
Months: ‘ 
1949-January.. 3,579 3,205 37% oh 340 -179 451 4,659 252 »620 36 252 656 
Fe . 3,382 2,972 1Te “51 101 631 5,291 / 252, Tel 26 252, THT 
March... 5,435 3,652 1,783 -315 -1,080 476 5,767 251, 2h ’ 
April....| 1,340 3,152 -1,81. -62 213 “11 “1,771 3,995 250930 23 251,553 
MAY. coves 1,945 3,104 -1,159 291 “32h 359 -833 3,163 251, 23 251,912 
Tune... 4, 767 4,656 uu 511 -173 881 308 3,470 252,770 27 252,798 
July.....| 21,946 He 1,488 30 218 1,107 -133 3,337 253,877 26 253 ,902 
August. or 2,479 3, 1,106 345 -133 1,975 1,082 4,418 255,852 27 255, 
September| 4, 3,995 837 hol 20 828 1,281 5,699 . 256 ,680 29 256 , 709 
October..| 1,861 3,101 = 10 160 98 -962 4,737 2.70 28 256, 
«| 2,3i 3,127 < 299 -36 204 -315 4, bee 256, 29 257,011 
December. 4,192 3, 469 -2T2 -88 148 257 4,679 257,130 30 257, 
1950-Jenuary..| 3,366 3,323 uh 2 589 -265 370 5,049 256 ,865 27 256 , 892 
February.| 2,972 2, 476 170 “11 -197 137 | 5,286 | 256,368 27 256,395 
March....| 4,820 3,269 1,551 -93 122 645 935 6,121 255,724 2k 255,747 
April....| 1,488 2,847 “1,358 “79 25 -6 1,419 4,702 255,718 22 255, 740 
Mayoccsce| 2,320 2,962 “62 147 -376 632 "a3 | uhh =| 256,350 20 256,370 
Juneseses| 4,404 4, 296 108 “53 8 1,007 1,053 5,517 257,357 20 257,377 
July...e.| 2,882 3,013 -1,132 -99 31 183 “1,017 4,500 257,541 16 257,271 
August... | 2,860 2,515 147 -140 333 685 5,185 257, 87% 18 257,991 
September, 4,605 3,520 1,084 -27 60 658 319 5,505 257,216 20 257,236 
Ootober..| 2,056 3,170 -1,104 “17 4g -279 | 1,359 4,145 256,937 22 256,959 
November. | 2,052 3/102 6/| -2526/| 169 $/ 63 10 "6 | 4,139 ; 2k 237,100 
December. 4,210. 3, THe 470 45 “52 -369 93 4,232 ’ ou »T31 
195l-Jermary..| 4,448 3,808 640 -83 247 - 221 hl 256,125 18 256, Uy 
February.| 4,257 3,211 1,047 227 -161 mr ged 5,3 255,941 18 258,958 
Source: Actual figures from Daily Treasury Statement; estimates based on 5/ In testimony before the Ways and Means Committee of the House of 
1952 Budget document, including effect of proposed legislation. More Representatives on April 2, 1951, Secretary Snyder estimated that 
ox sled information with respect to these figures is given elseviiers Toni net receipts would be about $2.7 billion higher than anticipated 
in the "Treasury Bulletin". For April 2, 1951, revision in estimated te’ the Buiget document and expenditures would be sbout $3 billion 
net receipts and total expenditures, 80° footnote 5. lower, with a resulting surplus for the year of about $3 billion. 
1/ Gross receipts lees appropriations to the Federal OlA-Age ent Survivors The Secretary indicated further that net receipts for 1992 are ® 
Insurance Trust Fund and refunds of receipts. : present estimated to be about $3 billion higher than shown in the 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, established Budget document. 
Transactions of the Nore tne Eoonomic Cooperation Act of 1968 6/ - Beginning Novemb 1950, investment of wholly owned Government 
(62 Stat. 150), are consolidated with budget expenditures. corporations in public debt securities are excluded from anit 
FY Excess of receipts, or expenditures (-). expenditures and included with other such investments under t 
4/ For outstanding checks and interest coupons, and telegraphic reports account and other transactions". 


from Federal Reserve Banks; excess of receipts, or expenditures (-). 








BUDGET RECEIPTS AND 










EXPENDITURES 


Table 1.- Receipte by Principal Sources 
(In millions of dollars) 





























































































care 
of estimated net receipts and total expenditures, see page 1, footnote 5. 


Footnotes at end of Table 2. 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 


Internal revenue 1/ Deductions 
Appropriations 
Fiscal year Tnoome and profits taxes = | popjoyment | Miscella-| qotar Other Gross to Federal Refunds | Net 
or month Withheld taxes neous internal | Customs| receipts | receipts {| Old-Age and of receipts 
by 3/ internal | revenue 4/ Survivors receipts 
Other Total revenue Insurance 6 
2/ er Trust Fund 
IDES écedsvcece . 16,098 | 16,094 1,498 4,553 22,1hh 32h 934 23,402 1,130 7O | 22,202 
WAR ivediveese 8,393 | 26,26e | 3h.655 1,739 5,291 | 41,685 432 3,325 | 45, 4u2 1,292 257 | 43,892 
NS .creseseces 10,289 24 , B84 35,173 1,780 6,949 43,902 355 3,494 47,750 1,310 1,679 762 
WB iiccecesate 9,392 21,493 | 30,885 1,701 7,725 40,310 435 3,492 kh 238 1,238 2,973 | 40,027 
WNT rccccocccse 10,013 19,292 | 29,306 2,02h 8,0h9 39,379 kok 4 ,635 ¥ 1,459 3,006 | 40,043 
11,436 19,735 31,172 2,381 8,301 41,853 422 3,824 46 ,099 1,616 2,272 42,212 
9, She 19,642 482 2,477 8,348 40,307 384 2,082 42, 77% 1,690 2,838 | 38,2k6 
10,073 18,189 | 28,263 2, 883 8,303 39,49 423 1,439 41,300 2,106 2,160 | 37,045 
1951 (Est.).:.. 13,202 21,957 | 35,159 3, 76% 8,950 47,873 600 1,334 49,807 2,960 2,336 | bb,522 
1952 (Est.).... 16,358 29,667 | 46,025 4,974 8,977 59,976 620 1,343 61,939 3,823 2,703 | 55,138 7/ 
1950-July...... 43h 594 1,028 20h TBI 1,969 39 140 2,148 201 66 1,881 
August.... 1,423 345 1,768 340 gu8 3,057 52 129 3,238 316 62 2,860 
September. &9 2,816 3,635 312 TIS 4, 722 h7 B  , Bh2 18 52 4,605 
October... 514 591 1,105 186 808 2,099 57 Us 2,300 181 62 2,056 
November... 1,620 320 1,940 310 746 2,997 5h 133 3,184 288 45 2,851 
December. . 988 2,175 3,163 37 764 4,302 5h 117 hh 239 23 4,211 
1951-January... 680 8/| 2,709 3,389 ung 8/ 853 4,392 57 1B 4 622 131 8/ he & hbS 
February... $; ig "281 3,325 527 197 4 649 4g 122 h , 820 37% 189 4,257 
Fiscal year 
1951 to date. 8,522 10,831 19,353 2,40b 6,429 28,186 410 1,031 29,627 1,916 541 27,169 
Source: Actual figures from Daily Treasury Statement; estimates based on Receipt. classifications shown here are based on the Daily Treasury 
Statement, and therefore differ somewhat from those in the Budget. 





























































what from those in the Buiget. 

L/ Yor further detail, see tables under "Internal Revenue Collections". 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 2621-1632); 
for basis of figures shown, beginning January 1951, see footnote 8. 

3/ Consists of receipts for old-age insurance, wmemployment insurance, 


y 


Fiscal year Total 9/ National defense and| International Interest on the Veterans’ Adminis- Other 
or month related activities finance and aid public debt 10/ | tration 11/ 
IGNS oo cccacceccnccescecccccss 79,622 TD, - 1,808 602 1,914 
IGAR . cacecncececeededeccocede 95,315 89,720 - 2,609 730 2,256 
BORD. ccésdcccesccecdscoccconee 703 an - 3,617 2,060 2,525 
WRG icderdicecocccccscecocece 703 48,870 77 4,722 4,253 2,133 
BOVE cba cddcdscscccdeccssesee 39,289 16,812 4,928 4,958 7,259 5,332 
DIM, co cccccatsnnconcesennses 33,791 22/ 500 4,143 12/ 5,211 6,469 6,467 
SiDcetudausahsacseoiecassent 3057 32/ 12,158 6,016 4p/ 5,339 6,878 9,666 
WDD ccccececsccccccsccccecse 40,167 12,378 4,657 5,750 6, »517 10,865 
1951 (Estimated).......s.e00+ 47,210 21,017 4,316 5,625 5,820 10,433 
1952 (Eatimated).......seee0s 71, 59% 41,431 7,138 5,800 4,913 9312 
WO-Tuly..cccccccccesececees 3,013 1,028 2B 271 khg 996 
AUQUBE. ccccccecccecesees 2,515 1,149 ook 134 466 512 
September. ..cssscsececes 3,520 1,037 299 646 4oe 1,136 
3,170 1,338 360 229 460 783 
3,102 13/ 1,446 321 142 470 72k 13/ 
3, The 1,510 252 968 443 
1951-January.....sseseseveses 3,808 43/ 1,652 334 514 h72 836 13/ 
February. .sesececececess 3,211 1,716 P 307 p 156 426 606 
Fiscal year 1951 to date..... 26 , 082 10,871 p 2,401 p 3,060 3,589 6,162 
Source: Actual figures from Daily Treasury Statement; estimates based on railroad retirement, and medical care insurance in the 1952 
1952 Budget document, including effect of proposed legislation. For estimate; for details of actual receipts see Tables 7 and 8, Rail- 
April 2, 1951, revision of estimated net receipts and total expendi- read unemployment insurance contributions for administrative ex- 
tures, see page 1, footmote 5. Expenditure classifications shown here penses are included in "Other receipte”. 
are based on the Daily Treasury Statement and therefore differ some- 4/ Inclufes proceeds from sale of surplus property and from Govern- 


ment-owned securities; also deposits resulting from renegotiation 
of war contracts (see "Treasury Bulletin" for February 1948, page 5). 


See Table 7. 


Interest on refunds is included in Table 5 under "Miscellaneous". 


Footnotes 7 through 12 on page 3. 


























April 1951 






















BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 


































































































Reconstruc- | United Strategic 
Department Department | Department | Payments Surplus 
Fiscal year Tota, | of the of the of the under Armed | pina, pe umm, | Broperty | ont Other 
or month Air Force Navy Forces tion! Ccmminsion iyo brs coral 22/ 
Yj | a) Kmare act | Spprorntton| Com 
1943. ccecececece 75,297 - ke ,265 20,888 - 3,189 2,776 - - - 6,180 
1D. .ceeececees 89,720 - 4g ,2he 26 ,538 - 2,682 3, - - - T,4h7 
IND. cccsscscvee 90,501 - 50,337 30,047 - 472 3,227 1s - - 6,305 
IGNG . ccscvcdocece 48,870 - ‘800 15,161 - 328 664 106 - 4,117 
INT. ccccccccece 16,812 ~ 6,911 4,998 1,986 138 271 1,501 uke nu 554 
WG. Sistxcvdcce 11,500 - 6,046 4,171 270 - 277 268 325 99 hy 
1949..cccceceee | 22,258 1,690 5,417 72 10 2 136 25 98 299 7 
BOND. dhipscveones 12,378 3,506 090 110 1 - - * 7 439 225 
1951 (Estimated ) 21,017 20,012 3 - 2 900 100 
1952 (Estimated) 41,432 40,007 * - - - * 1,300 124 
1950-July..ceces 1,024 390 254 309 * - - * * ho 30 
August... 1,149 364 386 32h * - bs ~ * ho 33 
September... 1,037 439 272 267 « “ * “ * 30 29 
October.... 1,338 426 455 379 * - - - * 26 
November... 1,6 467 46 5h * . . * a 27 
December... 1,510 430 535 480 * - ° S * 45 21 
1951-January...+ 1,652 483 518 560 * . . - * 2 34 
February P. 1,716 483 588 535 * - - * 25 
Fiscal year 
1951 to date p | 10,871 3,481 3,453 3,309 2 - - - * 4oe 224 
Source: (Same as Table 2). 
Footnotes at end of Table 4 and 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- Credit Government Greek- Economic Mutual 
Fiscal yeer Bretton Woods Import to and relief Turkish Coopera- defense oe 
or month some Agreements Act} Bank United | 4n occupied Aseist- Gen hak assist- 
2k/ Kingdom j|arear 2 ance ance 
IGNE. cocenccoscesece 727 159 568 + - - - a is 
IGNT.ccocccccccocece 4,928 1,426 938 2,050 514 - - = is 
ee RAS 4,143 12/ - 465 1,700 881 161 134 J2/ - 803 
ae 6,016 12/ - 60 - 1,333 279 4,083 12/ - 420 
1950. covcccesecssoce 4,657 - 45 - 753 121 3,523 4a 170 
1951 (Estimated).... 4,316 - 101 - 363 19 2,600 1,000 1B 
1952 (Estimated).... 7,138 - 106 - 200 17 1,200 5,500 27/ 115 
LW5OH-Tuly covccccecs 2T3 - -17 - 4o 6 199 u 31 
AUgUSt. ceceeees 254 - 4 - 10 10 191 15 25 
September...... 299 ° 5 - 23 1 208 32 21 
October....e.0- 360 - 13 - 27 u 236 51 23 
November....... 321 - 5 - 23 7 205 66 14 
December.....+ 252 - -28 ~ 28 2 167. 69 B 
1951-January..+see0+ 334 - - 30 2 62 17 
February p..... 307 - % - 13 2 188 & 13 
Fiscal year 
1951 to date p.... 2,401 - 1 - 193 5e 1,604 393 157 
Source: ~- as Table 2). of this table, beginning January 1951, the same amount as is credited 
Footnot ugh 6 on page 2 and 13 through 35 on page 4. each month to the Trust Fund is included under "Employment taxes" as 
Vv Allows in deduction of appropriation of $275 million for Medical receipts for old-age insurance, and the balance of the combined receipte 
Care Insurance Trust Fund, under proposed legislation is shown under income tax as "Withheld by employers”. 
8/ The Sootal Security Act Aneninente of 1950 (Public Law 734), 9/ See Table 6, footnote 3. 
approved August 28, oer ee ee ee ee 10/ Beginning November 1949, interest on the public debt is reported as an 
social security employment taxes on employers and Pore ager Ef- expenditure when such interest becomes due and payable, as distinguished 
patent aang Me Renter Rigg Bn oe Pecoraro taxes from the previous practice of showing the expenditure on the basis of 
are paid into the Treasury in combined amounts without separation interest paid by the Treasurer of the United States. 


Inclufes public works undertaken by the Veterans' Administration. 

as appropriations to the Federal Old-Age and Survivors Insurance Transactions relating to the Foreign Economic Cooperation Trust Fund, 
Trust Fund are based initially on estimates by the Secretary of established under Sectionll4 (f) of the Economic Cooperation Act of 
the Treasury and are later adjusted on the basis of wage records 1948 (62 Stat. 150), are consolidated with budget expenditures. 
maintained by the Social Security Administration. For the purposes 


as to type of tax. The amounts of such taxes credited currently 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 5,- "Other" Expenditures 
. (In millions of dollars) 
Fiscal year - — - . —— Postal Public Reconstruction ae Atomic Miscella- 
Total C works Finance Energy neous 
rrr cers 2 — + ae es 20/ 31/ | Corporation 32/ am Commission 34/ 
194 1,914 585 62 -354 15 535 -T2T T32 - 1,068 
1 2,256 696 Tl -360 -29 425 -2h7 798 - 901 
1945... 2,525 969 ve 307 1 313 -288 807 ° 937 
WNGiccocescecece 2,133 -203 98 -2h6 161 359 -23 845 - 1,1he 
WT ec cescesceccce 5,332 1,226 168 129 2he 690 215 1,066 159 1,438 
ey 6,467 Tee 172 ~68 310 1,126 438 1,619 456 1,633 
BAD ccicccccocese 9,666 2,656 239 -56 52h 1,520 314 1,696 647 2,12% 
WO .cceseseceess | 10,865 2,98h 385 -270 593 1,577 1,967 52h 2,515 
1951 (Estimated). | 10,433 1,168 485 305 632 1,702 “79 2,090 &8 | 3,322 33/ 
1952 (Estimated). 12,312 1,612 643 468 160 1,625 23 2,164 1,277 5,276 35/ 
1950-July..sscsee 996 kok 32 “17 - 143 2h 157 4g 18% 
August...se. 512 “113 19 -2 - 159 56 129 52 211 
September... 1,136 -220 36 26 150 155 3 409 53 524 
October..... 783 “h5 38 65 - 157 ot 223 66 286 
November... Tes 13/ % 13/ 38 52 13/ 8 151 -11 146 59 212 13/ 
December... 569 23 4 34 30 129 “9 T% 62 185 
195l-January..... 836 us 42 62 109 -18 251 86 191 
February.... oe aa/ . 26 oe 60 & -7 110 93 175 
Fiscal year 1951 
to date........ 6,162 280 270 285 320 1,089 -70 1,498 520 1,968 









































Source: (Same as Table 2). 

Footnotes 1 through 6 on page 2 and 7 through 12 on page 3. 

13/ Boginning November 1950, net investmente of wholly owned Government 
corporations and agencies in public debt securities are excluded from 
budget expenditures mid included in "Trust Account and Other 
Transactions", Table 4. Budget expenditures for November have been 
reduced also by $9,713,750 and those for January by $8,969,250 as 
adjustments for such net investments classified during the period 
July through October 1950 as budget expenditures. The reductions are 
distributed as follows, all in Table 5: for November, $396,100 under 
"Department of Agriculture?’ $9,367,650 under “Housing and home finance", 
and a credit of $50,000 under “Miscellaneous”; for January $8,969,250 
under “Housing and home finance". 

14/ See footnote 15, 

15/ Includes those expenditures on behalf of the Department of the Air 
Force which are made out of appropriations to the Department of the 
Army, but excludes expenditures as follows: “hose shown separately 
in Table 3; international finance and aid, shown in Table 4; river 
and harbor work and flood control, included in Table 5 under "Public 
works"; and Panama Canal. Defense expenditures of the Panama Canal prior 
to 1947 are included in Table 3 under "Other"; other expenditures are 
included in Table 5 under "Miscellaneous". 

16/ Excludes expenditures shown separately in Table 3, and those for inter- 
national finance and aid shown in Table 4. 

17/ After 1947, expenditures for national defense and related activities 
were not ted from other expenditures of the Corporation and its 
affiliates, which are included in Table 5. 

18/ Excludes expenditures shown separately in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are included in 
Table 5 under "Department of Commerce”. 

Beginning March 1948, includes reimbursement to the Departments of the 
Army and Navy for care and handling of surplus property overseas. 

20/ Beginning 1950, General Services Administration expenditures for sur- 
plus property disposal and for public buildings other than construction 
are not included in expenditures for these purposes in Tables 3 and 5 
because they are not shown separately from other expenditures of the 
Administration. 

21/ Prior to 1947, these expenditures were included in "Other" Treasury 
Department expenditures, in Table 5 under "Miscellaneous". 

22/ For content before July 1948 see "Treasury Bulletin" issues for 
September 1948, page 4, and February 1948, page 7, except that begin- 
ning with 1947, figures have been revised to include expenditures of 
the National Advisory Committee for Aeronautics. Beginning 1949, 
consiste of expenditures of that Committee, the Selective Service 
System, and the Office of the Secretary of Defense except in the 1951 
and 1952 estimates. The Office of the Secretary includes retired pay 
for the military services beginning September 1949. 

23/ Total for Air Force, Army, Navy, and Office of the Secretary of Defense; 
separate estimates not available. 


2h/ Excludes Bank expenditures umer Economic Cooperation Act of 1948. 
Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. 

26/ Includes principally relief in countries devastated by war, expendi- 
tures under the Foreign Aid Act of 1947 (61 Stat. 934) and the China 
Aid Act of 1948 (62 Stat. 158), International Children's Emergency 
Fund, loan for construction and furnishing of United Nations Head- 
quarters, and Korean Aid. Beginning 1950, includes Department of 
Agriculture expenditures not previously classified in the Daily 

Statement as foreign aid and relief. 

27/ Includes $3,000 million for mutual assistance, military and economic, 
under legislation. 

28/ Excludes expenditures included in Tables 3 and 4 and those for forest 
roads and trails, included in Table 5 under "Public works". 

29/ Excludes expenditures included in Tables 3 and 4 and those for public 
roads included in Table 5 under "Public works"; includes U. S. Mari- 
time Commission for eleven months of 1950, until it was abolished and 
ite functions were transferred into the Department of Commerce by 
Reorganization Plan No. 21 of 1950. 

30/ Excludes expenditures included in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and Prefabricated 
Housing Loans Program, which were transferred from the Reconstruction 
Finance Corporation by Reorganisation Plans Nos. 22 and 23 of 1950. 

32/ Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of con- 
struction only, beginning 1950 (see footnote 20); and Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by 
the act of June 30, 1949 (63 Stat. 380); Bureau of Reclamation; 
Tennessee Valley Authority; river and harbor work and flood control 
under the Department of the Army; and forest roads and trails under the 
Department of Agriculture. Prior to 1950, includes all other Federel 
Works Agency expenditures except those included in Table 3. 

32/ Excludes expenditures included in Table 3. 

For more detail of these expenditures, see Tables 7, 8, and 9. 

34/ Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and judicial functions. 

35/ Major items included which are not represented in 1950 expenditures are: 

for defense production, $296 million in 1951 and $1,103 million in 1952; 

for economic stabilization and allocations, $300 million in 1952; for 

civil defense, $15 million in 1951 and $330 million in 1952; for die- 
pereal of Government facilities, $6 million in 1951 and $164 million in 

1952; for aid to elementary and secondary schools, $290 million in 1952; 

and for reserves for contingencies, $45 million in 1951 and $175 million 

in 1952. 

Less than $500,000. 

p Preliminary. 
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Table 6.- Summary by Months and Years 
(In millions of dollars) 




















Total 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. aga Fiscal 

year year 

Net budget receipts 2/ 

8 96 2h3 124 108 336 1,924 
12 110 270 109 19 28 159 18 318 252 203 328 2,474 2,021 
. 205 203 417 179 233 306 21h 28 4h3 251 2h1 377 3,432 3,064 
1935 .cccceveee 197 208 595 221 2h 458 27% 294 417 230 427 3,792 3,730 
1936 .secereeee 225 236 750 228 25% 527 289 339 495 268 230 54 4,333 | 4,069 
1937Tes6 236 964 313 285 ee 364 408 The 288 2 818 5,747 4,979 
1938 290 Ol g10 257 369 730 267 bub 672 295 345 668 5,550 5,762 
1939+ 267 363 208 340 552 260 365 671 272 357 513 4,851 5,103 
IGRO..ccccecee 309 439 791 296 393 599 325 4k 703 327 356 734 5,712 5,265 
1941. ceccccces 334 411] 1,557 383 386 1,270 407 390 1,128 437 558 1,205 8,467 7,227 
571 751} 3,538 686 556 | 2,469 39 581 | 2,521 599 594 | 2,695 | 16,290 | 12,696 
783 gh9| 5,202 | 1,508 | 2,h72 | 4,567 | 2,002 | 2,71b | 5,4h2 2,02h | 2,093 | 5,730 | 34,483 | 22,202 
2,740 2,kgh| 6,532 3,047 2,895 6,182 2,078 2,432 5,803 1,900 | 2,105 5,324 43,531 | 43,892 
3,459 3,613 | 6,662 2, 2,900 5,702 2,435 2,6 4, 875 2,453 | 2,322 4,067 43 198 4h, 762 
3, 3, 5,501 2,159 2,243 3,963 2,182 2,246 4,386 2,440 | 2,288 4,050 38,810 | 40,027 
3,725 4,196] 5, 1,962 2,297 4,929 2,282 2,438 4,612 2,339 | 2,692 4,197 41,010 | 40,043 
4,196 4,158} 5, 2,239 2,324 4, 2, 2,505 4,543 2,101 | 2,540 4,014 41,450 | 42,211 
3,579 3,381} 5,435 1,340 1,945 4, 767 1,946 2,479 4, 632 1, oe 4,191 38,122 | 38,2h6 
3,366 2,972; 4,820 1,488 2,320 4, bok 1,881 2,860 4,605 ¥ 2, 4,212 37,634 | 37,045 





195L.vcccccecs 4448 4,257 

















re Ten 495 347 261 435 266 368 4,659 
1933.ccecesece 334 346 428 4he 433 466 266 304 326 488 686 5,017 4 623 
1934. cee 633 607 672 539 728 462 509 510 661 594 633 495 | 6,694 
1935.00 135 5h. 605 408 6 727 519 4g2 6 507 612 O46 67 
seseneceee 459 571 625 551 2,336 425 659 6 532 8,539 8, 
193 Trcrecevece 587 513 696 668 505 1,248 57h 501 617 565 492 671 635 1,78 
1938. csececoee 513 450 687 667 417 786 666 7103 71 967 835 , 6,938 
1939. ceccecece 653 585 TH 665 694 884 1,020 692 = & 9,151 8, 
1DhO.ceccccece 677 62k 4 710 605 684, 843 801 L ~ 1 a 9,645 9,183 
TAL .ccccccece]. Agnes 1,07%| 1, 1,404 1,352 1,591 1,632 1,668 br 2,328 | 1,890 2,684 20,229 | 13,387 
UkScecseceee| 2,680 2,652} 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,184 | 6,012 6,926 57,751 | 34,187 
1943 eevececsce 6,728 6,358 7, 7H6 7,300 9475 8,260 , 832 7,667 619 7,947 Ay 90,174 195 
dake] nr | Sue) amas | Bal | BST | orate | Boga 208 | De | ee | Lago | wigee | Brisas | 96)703 
Ihgeorererses| Pee | f7gn0| 3,998 | 3,790 | 3,37 | 4836 | 3,2 293 | tees | 22660 | ares | 3,603 | 1,322 | 60,703 
WT. ceccesese| 3,019 3,731} 3,239 3,407 3,28 4,996 3,553 2,962 2,673 2,394 | 2,143 176 38,576 | 39,289 
19h8.....2.222| 2,800 | 2,224 3 OR 2’sua | aieze | 4,018 | 3,7 | 2,335 3, 27911 | 3,263 Bide : 33,792 
LUD ccccccvee 3,205 2,972 3,652 3a00 3,104 4,656 3,434 3, 3,995 3,1. 3,127 3,722 ho, 
1D ssecccecee 3388 2,496) 3,269 2,07 | .2, 4,296 3,013 2,515 3,520 3,170 | 3,102 3, The 38,255 | 40,267 
LWD5Lerececeses 3, 3,2 
Budget surplus, or deficit (-) 
DBZ wccccccces « “251 -18 311 « -32 -2 5 
Sakae IG 222 =236 -158 e 33 284 184 = -122 8 -2kh = 358 0.388 ny 4 
1 eeecececes -ThS ok #190 stg 323 -342 “248 p | ~66 “409 -353 4 oh, =3,630 
i: =260 -2 55 3 @ #194 453 e 4 407 “277 el =2, O54 2,791 
1 eeecccocce =233 -2h3 179 -397 -298 el, 809 -135 #253 = “413 =303 -137 a4 206 oh hes 
193 eeeceseses 351 -2 268 ba 54, =221 -426 “210 =-93 125 e -209 148 1 888 -2 TTT 
1338: eeceseeee av 223 Bio 48 =56 3 259 -8 a -622 -166 «2,670 “Lal 
-332 655 “21 -480 2B = -4,300 | 3, 


223 
19D eccccceces =385 -222 -103 “457 =354 


eeecececes -368 “18 “7 41h -2 519 #361 =34 =564 -532 
Wblicececceee| 9799 665 75 | -1,082 a #321 | -1,226 | -1,278 81 | 1,891 | -2,332 | 2,479 | -12, 3159 
UD seseveeee| 2,109 | 1,901 23 | -3,253 | 3,064 | -2,342 | -4,518 | -4,875 | -3,410 <5,585 | 5,427 | 94,232 | -42,462 | -22,490 
1GK3 .cevceeces “1946 “hog -2, 3 “pr 300 =3,693 -5,898 3,1 “2,227 -5 359 -5 85h “2,0 -55,691 “57,420 
1Dbb. reccccees yi 5, -3, 291 739% “2,449 7993] 2 “197% 6, 5,706 | -3,00h | =53,650 | -51,423 
INS. ceccccces o4, -3 54 -2,373 -4,972 028 -3, 638 -6, s 9293 el, 97 3, ry] 2,208 my 3,594 53,941 
UNE .cesececes #1, 0h 243 1,902 1,591 #1,131 a 1,105 2499 1,723 #420 -165 5 2,512 20,676 
eeeeeeeces 706 464) 2,102 #1,445 -987 67 -1,272 -52h, 1,940 =55 549 1,022 2,434 Th 
oo 1,396 “tp 2,788 i ; 103 an “1,64 ‘ 369 2,Mr7 8 a , “ 22 8,49 
Pe eiuite ks 76 | 1,595 | #1,398 44 108 | 1,232 "uh | 2, “Ls | -258 470 tae | <3’aze 















































L9BLecccccecee 640 1,047 





Source: Daily Treasury Statement. 

Fiscal year ending Jume 30 of year ted, ment corporations and agencies, except net investments in public debt 

Gross receipts less appropriations to Federal Old-Age and Survivors securities beginning November . Payments to the Treasury, prinoi- 
Insurance Trust Fund end refunds of receipts. pally ty vholly owned Government corporations, for retirement of capital 

3/ Exoludes amounts for public debt retirement which are chargeable to stock and disposition of earnings are exoluted from both receipts and 
the sinking fund, etc., wider special provisions of law; incluies expenditures, (For amount of adjustments for capital transfers and 
transfers to trust accomts, transactions ef the Foreign Economic Foreign Tooncnic Cooperation Trust Fund, gee 1989 Annual Repor’ of ‘he 


Cooperation Trust Fund, established under the Economic Cooperation Secretary of the Treasury, pages 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 



























































Receipts 
Excess of 
Fiscal year net receipts, Gross receipts Deductions 
or month or expendi- 
tures (-) Social security taxes Appropriations to Refunds of| Net 
V/ Federal Old-Age and social receipts 
Total Federal Unemployment Survivors Insurance security 
Contributions Act Tax Act Trust Fund 2/ taxes z/ 
(Old-age insurance ) (Unemployment insurance ) 
IDES .ccccccccscesccce -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
IGHE. .ccccccccccccece -34h .3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
INS. cccecccccecccecs -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
IGRS.. .cccccccccecccce -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17.1 
INT. ccccccecceecees -5T3 .3 1,644.3 1,459.5 184, 1,459.5 8.2 1%.7 
639.7 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 
-889.9 1,913.1 1,690.3 222. 1,690.3 9.7 213.1 
-1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
-129.3 202.7 200.9 1.8 200.9 23 1.5 
-89.7 329.8 316.3 13.5 316.3 1.5 12.0 
-%.3 186.6 185.1 1.3 185.1 “7 7 
-140.8 183.5 181.5 2.0 181.5 5 1.5 
-133.5 300.3 287.9 12.4 287.9 3 11.9 
-71.3 241.8 239.1 2.7 239.1 4 2.3 
-172.2 147.6 131.3 4/ 16.3 131.3. 4/ 7 15.6 
36.9 520.8 373.8 147.0 373.8 a 146 .3 
Expenditures 
| Transfers Grants to States 
to Federal ana — 
Fiscal Adminis- Old-Age Secur Children's Bureau 
ae anek Total | trative and Mane pusic | 2 ne 
es Survivors rnal Serv 
J Insurance Total | o1d-age | Aid to Aid to ena obild for — Child Soene — 
Trust assist- | dependent | the health crippled welfare 6 curity 
Fund ance children | blind services children service 
IGR9 .ccccesecce 52h .5 33.4 - 491.1 316.9 67.3 8.5 6.5 3.8 1.6 10.7 77.8 
TR a cecdscses 520.2 32.2 - 0 360.6 57.0 10.3 6.2 3.8 1.4 10.9 37.7 
osuse 48h 1 32.2 a 451.9 333.6 52.8 10.0 5.4 3.8 1.4 10.7 34.4 
eccee 537.6 39.2 - 498.4 361.2 59.3 10.3 6.3 4.2 1.3 2 55.6 
nae T50.0 25.5 4 T2eh.1 515.7 113.4 14.9 10.7 1.5 2.0 - 59.8 
8hO 4 20.1 7 819.6 573.1 141.7 16.9 10.5 Tob 3.4 . 66.6 
1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 11.3 8.2 3.7 - 140.7 
1,371.4 14.1 3.6 |1,353.7 843.2 256.1 2k .2 11.2 7.6 3.9 - 207.5 
130.8 1.2 - 129.5 87.7 31.0 2.4 1.0 6 1.0 - 5.8 
101.7 1.3 - 100.4 T2.1 23.6 2.1 1.3 8 a - 4 
7.0 1.3 - T.T 53.8 15.9 1.6 3 6 of - 2.6 
1k2 .3 1.3 - 141.0 86.6 30.5 3.4 2.4 1.7 3 - 16.1 
145.4 1.3 3.7 140.5 72.9 23.8 1.2 1.4 6 ol - 4O.4 
T3.6 1.3 . 72.3 47.9 20.2 1.3 a 1.0 3 - 8 
187.8 1.3 - 186.5 97.6 40.6 2.8 2.1 1.3 1.2 - 40.9 
109.4 1.3 - 108.1 76.5 28.6 2.2 4 a * * ‘1 












































Source: Daily Treasury Statement. 

1/ Excess of expenditures is covered 

2/ Represents appropriations equal to “Social security - employment 
taxes” collected and deposited as under Section 201 (a) 
of the Social Security Act Amendments of 1939, as amended; be- 
ginning January 1951, appropriations are made in accordance with 


by appropriations by Congress. 


Tax refunds deducted from receipts exclude interest on refunds, 
which is included under “Administrative expenses”. 

See Table 1, footnote 8. 

Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act, as 
amended; administrative expenses reimbursed to the General Fund 


re ek 


* 


of the Treasury umder Section 201 (f) of the Social Security Act, as 
amended; administrative expenses under the Wagner-Peyser Act. of 1933, 
as emended (29 U.S.C. 49 4); and interest on refunds of social 
security taxes (see footnote 3). 

Beginning July 1, 1945, payments previously made under the Social 
Security Act were discontinued, and thereafter were made under pro- 
visions of the Public Health Service Act of 194 (58 Stat. 68). 

For unemployment insurance benefits and maintenance of public employ- 
ment offices; includes expenditures made directly by the Federal 
Government beginning January 1942 for maintenance of employment 
offices, and expenditures of the U. S. Employment Service for the 
period December 1942 through June 1948, when it was not in the Bureau 
of Employment Security. 

less than $50,000. 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 


































































oe Receipts Expenditures 
Excess of net Deduction: 
Fiscal year receipts, or Taxes on Adminis- Transfers to 
de at staves (-) carriers toe pty Net Seana trative Railroad Retire- 
te vy and their receiyts ment Account 
employees + a employees v (trust account) 
or WAS. ddccccess -11.4 208.8 * 208.8 220.2 5.4 214.8 
5 L-) 1.8 267.1 bad 267.0 265.2 2.5 262.7 
1945.. -26.3 285.0 2 284.8 311.1 2.3 308.8 
1906, -12.8 282 .6 9 281.7 294.5 2.6 291.9 
1947. 71.3 380.1 * 380.0 302.8 4.3 298.5 
I, ciqesnnsmedesadciareenses -206.5 557.1 ° 557.0 763.5 5.0 758.5 
Ts insctacatuderskdanseseneds 15.5 - 563.8 5 563.4 578.9 4h 574.5 
1950..... sth esggnoed pmenhe cae) -34.1 550.2 5 549.6 583.7 9 582.8 
W5O-Tuly. ccccccccccccceseserses 24.9 9 bed 9 25.8 * 25.8 
AUBUBt. ccccccccccccesesece -15.5 10.5 bad 10.5 26.0 ° 26.0 
Septomber......eseesserecs -205.4 126.0 * 126.0 331.4 * 331.4 
October... -T1.7 2.8 * 2.8 8.5 « 80.5 
November. . 9.8 9.8 * 9.8 - - ps 
December. ..ccccescsccscece 133.0 133.0 * 133.0 * * - 
1951 -January...ccccccccscccsers -60.8 1.6 * 1.6 62.3 - 62.3 
February ..cccsecdesceseses 6.5 6.5 ad 6.5 = i 
x Source: Daily Treasury Statement. administrative expenses relating to the Railroad Retirement Act, and 
1/ Excess of expenditures is covered by appropriations by Congress . interest on refunds of taxes (see footnote 2). 
2/ Interest on refunds is included under "Administrative expenses" . * Less than $50,000 
—-. 3/ Consists of expenditures from appropriations made specifically for 
Bi Table 9.- Railroad Unemployment Insurance Act2/- Budget Receipts and Expenditures 
(In millions of dollars) 
q Receipts Expenditures 
Excess of 
y Administrative ex- 
or month eqpeatione (-) || unemployment lan — ae 
— re - Insurance Adminis- 
contributions 3/ tration Fun) &/ frost F Fund sccoum, newport 
IGh3 . ccccecccccccccocesccccccecccccesece 2.1 10.3 8.2 2.2 6.0 
GWA. cocccccceccccceseccsccecosocececse -2.7 12.1 14.9 3.2 11.7 
IGRS. cocccccccccccccccccseccceseceesone 6 13.2 12.6 3.7 8.9 
WMO . ceccccececccecccccesecsseseceseses -.2 12.9 13.1 3.5 9.6 
DUT ccccccccccccccccccccccccccecescces Py] 14.2 13.7 4.5 9.2 
1948..... ecbsdedsstesecebocdsesen -.6 14.5 15.1 5.5 9.7 
1949... PPITTTITTI TTT TT Tit ttt “5.1 9.7 14.8 5.9 9.0 
WD as vice cesdaesanccahenscoccosseetins -3.2 9.1 12.3 6.9 . Sal 
W5OTULY. cecccvccesecsccsecccesesssece -.5 * 5 5 - 
MUBUBGr coccccccccccccecovcccocecss -.8 x | 8 8 - 
Se eoccccccccecccecocececece 1.9 2.3 4 4 - 
-4 * 4 4 - 
-.5 ol 5 5 * 
2.0 2.4 4 a é 
IGDITMNNET o o.c.c covesdvecvdccsoccccsoes -.5 * 5 oy) = 
FOOTUATY . ccccccccccccccccccccescce -.4 el 5 5 - 





























Daily Treasury Statment. in the Railroad Unemployment Insurance Account " U.S.C. 358(f)). (See 


a as Railroad Unemployment be ayprermrae Administration Fund. "Trust Account and Other Transactions", Table 7. 

by appropriations by Congress. Consists of expenditures from appropriations made specifically for 
janet 1948 represented 10% of contributions under the Railroad administrative expenses relating to the Railroad Unemployment Insurance 
Unemployment Insurance Act of 1938; the remaining 90% was deposited Act. 

in the Railroad Unemployment Insurance Account in the Unemployment 5/ Represents excess funds of the Railroad Unemployment t Insurance Adminis- 
Trust Fund, Beginning 1949, represents contributions equal to 0.2% tration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 


of the taxable pay roll; the remaining contributions are deposited * Less than $50,000 
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Table 1.- Summary of Trust Account and Other Transactions - 
(In millions of dollars) 


















































Net redemptions, or sales (-) 

ant.ot ‘ Trust accounts, etc. Net investments of of securities of Government r 
or month and other Net receipte, or : ora public debt securities 2/ wae condiciones Ad 

transactions 2/| expenditures (-) Receipts bed te) 3 teed | Not g teed 
WR c iprcevdccccesdovesecves -338 3,361 3,954 593 3,004 599 95 
Db. .cccccvccccocccecsccces -2,222 4, 780 5,085 305 4,129 2,683 190 
We ccicesiocccccdcoccccess 791 7, 5b 7,086 -458 5,200 1,276 277 
Wiinnseegdnseesse ecenieisee 52h 3,238 7,712 47h 3,668 160 -66 
WET cccccseseccccceccoececss -1,103 2,619 6,2hk 3, 3,362 387 -28 
-29h 2,658 6,515 3/ 3,857 3,060 16 -123 
-h95 1,890 5,714 3,84 3/ 2,311 46 28 
99 -281 6,669 6,950 -402 8 14 
1951 (Eatimated)........0+0 283 2,514 7,311 4,797 3,160 -18 “34h 
1952 (Betimated).......+++++ Lok 3,475 8,620 5,145 3,174 7 -170 
WDHOM$TULY. oc ceccececcsececes -99 -8 327 335 157 3 -70 
MGB e cccccdeccescesce 147 277 726 kkg 217 -1 - 
September.....esccecees -27 606 957 351 78 -2 -1h5 
October. ...ssceses eeeee -17 131 4ge 361 148 -2 1 
November....seceseseees 169 359 681 322 ige 4 / -2 * 
BRR concacscoctece 45 -4 379 383 ae) ® -89 
ISL January... -sscecsecccecs -83 350 572 222 427 6 * 
Fevruary...secesecccess 227 kkg 108 258 209 * 13 

Source: Actual figures from Daily Treasury Statement; estimates based on 3/ Excludes Foreign Economic Cooperation Trust Fund (see "Budget Receipts 


1952 Budget document, including effect of proposed legislation. and Expenditures”, Table 2). 
1/ Excess of receipts, or expenditures (-). 4/ See Tables 3 and 4. 
2/ Consists of transactions which clear through accounts of the Treasurer * Lees than $500,000. 

of the United States. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 















































Federal Old-Age Railroad National Service Government Government Other trust 
Fiscal year Total and Survivors Potivensat Unemployment | rife Insurance Life employees* funds and 
or month Insurance Trust Account Trust Fund Fund Insurance retirement accounts 
Fund funds 1/ 2/ 
WZ. cccccecccccccoccsece 3,954 1,218 221 1,399 316 90 37% 337 
Ibs s cvesccccsvcevescees 5,085 1,395 273 1,567 905 gk 501 352 
WMccccccceseccococacese 7,086 1,434 32h 1,508 2,127 97 557 1,038 
IRS. cccccdccsccccccceces 7,712 1,38 312 1,280 2,351 103 61% 1,666 
WT occcccccccsceccesooce 6,2b4 1,623 323 1,289 1,504 134 578 192 
6,515 3/ 1,807 197 1,313 THO 90 1,174 3/ 
5,714 1,924 625 1,173 690 92 680 529 
6,669 2,367 645 1,261 1,076 87 809 403 
1951 (Eetimated)......... 7,311 3,263 669 1,390 699 90 193 4OT 
1952 (Estimated)......... 8,620 4/ 4,140 Tel 1,480 697 89 811 407 
L5O$TULy.ccsccccsscseces 327 201 26 35 29 5 32 -2 
RE, cc cccckececes 726 316 26 288 kl 2 32 21 
Septomber......+++++ 957 196 332 17 28 3 334 48 
October. . ° 4ge 181 8&1 38 47 3 34 107 
November..... 681 2ge * 257 oo 3 33 33 
December....... 379 256 * 32 36 3 30 22 
19S -January....ccecesess 572 2hé 63 105 60 5 35 58 
February ...sssceeses 708 37% 1 208 4g 3 30 he 
Source: (Same as Table 1). Thereafter such seigniorage is included with other seigniorage under 
V/ Consists of Civil Service and Foreign Service retirement funds. budget receipts. 
2/ Inclutes Adjusted Service Certificate Pund, District of Columbia, 3/ Excluies Foreign Economic Cooperation Trust Fund (see "Budget Receipts 
Indian tribal funds, island possessions, increment resulting from re- and Expenditures”, Table 2). 
duction in the weight of the gold dollar, and through Jume 1950 4/ Total includes $275 million for Medical Care Insurance Trust Fund under 


seigniorage on silver under the Silver Purchase Act of 1934. proposed legislation. 
Less than $500.000. 
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Table 3.- Trust Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 


































































































Federal 014-Age | pairroad Unemploy- | National Goverment Government Other ial 
Fiscal year Total | and Survivors Retirement ment Service Life Life employees * trust funds deposit 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trust Fund Fund Fund Fund funds 1/ 2/ (net) 3/ 
IW cciceccoccesce 593 171 130 176 6 30 & 260 -271 
—_ caananege aide 305 217 134 61 31 3h 103 233 -508 
Mk5.cccccscccces | 858 267 wa Tl 128 25 151 1,669 
pS eT ree ee 358 152 1,146 280 50 267 1,578 647 
BG 5 sss cteciece-} 5 466 1B 869 262 67 323 1,073 372 
DE, cadvacscess: § Se 559 222 859 302 70 Ohh 1,234 367 
199. ..cccececeee | 352% &/ 661 278 1,314 348 61 222 "526 &/ ah 
LQ. cecccseccose | 6,990 TH 304 2,026 2,988 1m 268 370 % 
1951 (Estimated). | 4,797 1,674 329 92 736 76 287 3@1 352 
1952 (Estimatei). | 5,145 5/ 2,177 350 715 971 8 312 326 179 
1950-July...escee 335 69 26 3B 56 & 23 28 30 
August...... hkg 70 26 90 45 ? 22 26 161 
Se coe 352 T3 26 6h 4o 6 21 33 87 
October..... 361 126 26 61 ko 6 21 33 45 
November... 322 133 27 60 ko 5 22 21 15 
December... < 383 ihe 26 B 37 5 22 23 5 
1951-January..... 222 149 27 102 38 6 22 27 -150 
February.... 258 157 27 tm 35 6 21 15 -T1 
Source: (Same as Table 1). 3/ Excludes net investments in public debt sectrities beginning July 1950 
jy, So Sate S, Beanete 3. (see Table 4, footnotes 3 and §). 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 4/ Excluies Foreign Economic Cooperation Trust Fund (see "Budget Receipts 
Indian tribal funds, expendit-mes chargeable against increment on gold, and Expenditures", Table 2). ¢ ' 
and beginning 1950, Mutual Defense Assistance Trust Fund. Excludes net 5/ Total includes $35 million by Medical Care Insurance Trust Fund under 
investments in public debt securities beginning July 1950 (see Table +, proposed legislation. 
footnote 3). 
Table 4.- Net Investments of Government Agencies in Public Debt Securities / 
(In millions of dollars; negative figures are excess of redemptions) 
Trust accounte, etc. 
Fiscal year Total Federal Old-Age lroad se G G t |) Other comuaebine 
or month Total trust and Survivors al Sane Life ss Life employees’ | funis — 1. uv agencies 
accounts, etc. | Insurance Trust t Fund Insurance | retirement 
F Fund eee ne mona fmaa gf | Se 3/ 
3,004 3,00h 1,035 & 1,228 314 61 280 * ~ 
4,129 4,129 1,172 140 1,503 862 60 393 -1 - 
5,200 5,200 1,137 18 1,437 1,974 BB 399 “2 - 
3,668 3,668 1,002 156 102 2,053 47 309 2 * 
3,362 3,362 1,194 148 4k3 1,234 60 282 * “ 
IGhB. ss ccacccece 3,060 3,060 1,194 569 Wh6 461 32 363 46 - 
Wc stivicseed 2,312 2,311 1,294 346 -160 353 32 4h7 . 4 
WO. ccccscosses -hoe -ho2 1,4Us 338 -T2k “1,946 -26 543 * ° 
1951 (Estimated) 3,160 3,032 1,740 342 432 -3 us 507 2 128 
195° (Estimated) 3,17 3,061 1,987 371 467 -27% 10 499 1 13 
1950-July.e.s+0- 157 153 210 -1 -63 <2 - 7 1 u 
August..... 217 280 67 - 210 3 3 10 -1 -63 
September... 780 726 163 306 “45 -9 5 317 * a 
October.... 148 168 130 55 -28 1 - 10 * -20 
November... 1ge 210 2 -26 198 “1 3 4 2 -18 
December... ho l2 -27 -47 7 ) 10 -10 28 
1951-January.... 427 281 198 35 - 18 -1 18 3 147 
February... 209 207 & -27 139 13 -h 4 * 2 
Source: (Same as Table 1). ; Table 3 under "Special deposit accounts (net)"; beginning with 
1/ Consists of transactions vhich clear through accounts of the Treasurer November 1950, includes also net investments of wholly owned Govern- 
of the United States. ment corporations and agencies, which for prior periods are included 
¥ See Table 2, footnote 1. in budget expenditures. The November figure includes also $9,713,750 
Consiste of Adjusted Service Certificate Fund prior to July 1950; be- and the January figure $8,969,250 representing such investments which 
e@imming vith that month, incluies also investments of other accowmts were olessified during the period July through October as budget 
which for prior periods are incluied in Table 3 under "Other trust expenditures. 
funds and accounts" and "Special deposit accounts (net)". * Less than $500,000. 
4/ For the period July through October, consists of net investmenta of 
Government corporations which for prior periods are included in 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 5.- Federal Old-Age and Survivors Insurance Trust Fund~ 
(In millions of dollars) 





























































































































Receipts Expenditures other than investments Assets, end of period 
Administrative Unexpended balance 
expenses nN 
Interest; pats 
Fiscal Appropria- | and — Reim- ri ease, 
year tions profits ers Benefit Invest- To In 
or Total | by on from Total aennetlh ee Salaries / decrease Total ments credit | disbursing 
month Congress invest- | General Geneuin’ and (-) , of fund | officer's 
ments Fund Fund : > esuues account | account 
2/ 
1937-1943..| 4,720.7 4,419.3 301.5 - 452.4 — 93.4 - 4,268.3 4 268.3 4 236.8 7.0 24.5 
19bb....... 1,395.3 1,292.1 103.2 - 217.2 18h .6 32.6 - 1,178.1 5,446.4 5,408.9 16.1 21.4 
1945...44. «| 1,433.8 1,309.9 123.9 - 266.8 239.8 26.9 - 1,167.0 6,613.4 6,546.3 32.0 35.1 
1946...... 1,386.0 1,238.2 147.8 - 357.9 320.5 37.4 - 1,028.0 7,641.4 7,548.7 43.5 49.2 
19kT7...066-] 1,623.3 1,459.5 163.5 4 466.4 425.6 15.6 25.2 1,157.0 8,798.4 8, 7h2.3 7.3 48.8 
1948.....2.| 1,807.4 1,616.2 | 190.6 of 559.1 511.7 13.0 34.4 1,248.3 10,046.7 9,936.8 35.0 74.9 
1949....06 1,923.8 1,690.3 230.2 3.3 660.5 607.0 13.8 39.7 1,263.3 11,309.9 11,230.7 12.4 66.9 
IGDB. cccces 2,366.8 2,106.4 | 256.8 3.6 784.1 727.3 13.7 43.1 1,562.7 12,892 .6 12,644.8 | 167.9 79.9 
1951 (Est.)} 3,262.9 2,960.0 299.2 3.7 |1,673.7 1,600.0 15.4 58.3 1,589.2 14,481.8 14 384.6 97.2 ry Y 
1952 (Est.)} 4,139.9 3,823.0 | 313. 3.7 |2,177.0 2,100.0 15.9 61.1 1,962.9 16 ,4bh 7 16 ,371.6 73.1 &/ y/ 
1950-July.. 200.9 200.9 - - 69.3 64.8 1.2 3.3 131.6 13,024 .2 12, 854.8 81.1 88.3 
Aug... 316.3 316.3 - - 70.2 64.0 1.2 5.0 2h6.1 13,270.3 12,921.8 | 200.3 148, 
Sept.. 195.9 185.1 10.9 - 72.8 67.2 2.2 3.5 123.1 13,393 .4 13 ,084.7 155.8 152.8 
Oct... 181.5 181.5 - - | 126.1 120.9 3 4.8 55.4 } 13,4488 | 13,214.7 | 59.3 174.8 
Nov...) 291.6 287.9 : 3.7 | 132.9 127.5 1.3 4.2 158.7 | 13,607.6 | 13,249.7 | 173.6 184 2 
Dec...| 255.8 239.1 | 16.7 - | 12.2 136.9 1.3 4.0 113.7 || 13,721.3 | 13,330.6 | 202.2 188.4 
1951-Jan... 2h6 4 131.3 115.1 - 148.8 141.7 1.3 5.8 97.6 13,818.9 13 ,528.3 86.4 204.1 
Fed... 373.8 373. - - 157.0 151.7 1.3 4.0 216.8 14 035.7 13 ,610.3 229.9 195.4 
Inception 
to date..| 18,719.% 17,047.8 1,659.9 11.7 [4,683.7 4,250.3 256 .6 176.8 14,035.7 14,035.7 13,610.3 229.9 195.4 
Source: (Same as Table 1). vivors Insurance, which are paid directly from the Trust Fund under 
1/ Includes transactions under the predecessor Old-Age Reserve Account. provisions of the Labor-Federal Security Appropriation Act, 1947 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939, (60 Stat. 679), and, beginning 1949, certain other administrative 
as amended. expenses. 
7 Consists of salaries and expenses of the Bureau of Old-Age and Sur- 4/ Distribution of unexpended balance not available. 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
Fiscal increase, ae a 
= Total Appropri- | Interest Benefit Adminis- or de- (-) Saieeiihee — : 
th / ations by | on Total payments | trative crease (-), Total rie To credit | In disbursing 
—_ Congress investments expenses 2/| in assete mony of appro- officer's 
priations account 
1936-1943. 871.5 854 .2 17.3 676.6 676.6 - 194.9 194.9 178.0 4,1 12.8 
19bb. eee 272 6 262.7 9.8 134.4 134.4 - 138.1 333.0 318.5 1.1 13.4 
IDS .cseees 32h .2 308.8 15.2 141.4 11. - 18 .6 515.6 500.5 5 14.7 
WSs cccced 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 
WAT. cccesd 322.4 298.2 2h.2 173.3 173.3 - 149.1 824.9 805.5 1.2 18.2 
1948..... 197 758.5 38.9 222.3 222.3 : 575.1 1,399.9 1,374.5 1.5 23.9 
19K9.. 2.00 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
WD. cccced 749.2 687.0 62.2 304.4 299.9 4.5 4hh 8 2,244.0 2,057.6 157.7 28.7 
1951 (Est.)| 668.6 598.2 70.% 329.1 32h.0 5.1 339.5 2,583.5 2,398.6 184.9 3/ z/ 
1952 (Est.)} 721.2 646 .0 75.2 349.8 344.5 5.3 371.4 2,954.9 2,770.0 184.9 3/ 3/ 
1950-July. . 33.0 33.0 * 26.4 26.0 4 6.6 2,250.6 2,056.6 164.1 29.9 
Aug... 7 - - 26.9 26.4 3 -26.9 2,223.7 2,056.6 137.7 29.4 
Sept.. 458.0 457.8 2 25.9 25.5 a | 432.1 2,655.8 2,362.5 264.7 28.6 
Oct... 3 ° 3 26.4 25.9 “3 26.2 2,629.6 2,417.5 18h 4 27.7 
Nov...| 3 - 3 26.7 26.3 a -26..4 2,603 .3 2,391.7 184.5 27.0 
Dec... oh - 4 26.4 26.0 4 -26.0 2,577.2 2,364.9 184.7 27.7 
1951-Jan. .,| 3 . J 26.7 26.2 A -26.2 2,551.0 2,400.0 122.5 28.5 
Feb... o - 5 26.7 26.3 oh -26.2 2,524.8 2,373.9 122.2 29.6 
Inception 
to date..| 4,819.5 4,578.8 240.7 2,294.7 2,286.8 7.9 2,524.8 2,528 2,373.0 122.2 29.6 
Source: (Same as Table 1). 2/ Paid from the trust fund under Title IV, act of June 29, 1949 
1/ Figures differ from those shown in Table 2 for the reason that Table 6 (63 Stat. 297). 
reflects appropriations when they are made while Table 2 shows the 3/ Distribution of unmexpended balance not available. 
amounts when transferred to the trust account. * Less than $50,000. 
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Table 7.- Unemployment Trust Fund 
(In millions of dollars) 
Receipts Expenditures other than investments Assets, end of period 
Net 
Railroad Unemployment State accounts | Railroad Unexpended 
ec Beate Insurance Account 1/ Unemploy- ee balance 
Fiscal year Int t Transfers | ment In- Asiana In dis- 
or month Total Trans-/|Transfers | on Total With- to Rail- | surance (-) Total Invest- pursing 
Depestts Contri-|fers | from invest- ” drawals | road Unem-| Account 1/) pig ments In offi- 
"sing > butions} from |Adminis- | ments by ployment assets — cer's 
v's A 2/ States] tration States | Insurance | Benefit SOCCER | cocuant 
t 3/ Funa 4/ Account 3/] payments 
1536-1943. | 6,624.0]. 5,935.0 | 274.3 |105.9 17.4 281.4 |2,2h1.5 | 2,092.4 105.9 43.2 4,372.5 4,372.5 | 4,367.0 4.0 1.5 
pa af 19bh...... | 1,566.9] 1,349.3 | 109.4 - 11.7 96.5 60.6 60.0 - 6 1,506.3 5,878.8 | 5,870.0 8.5 3 
5 1945....6. | 1,507.8] 1,256.0 | 118.8 4 8.9 123.6 71.3 70.1 oh 8 1,436.5 7,315.3 | 7,307.2 7.8 a 
te 1946..040. | 1,279.8] 1,009.9 | 116.2 4 9.6 143.6 [1,145.9 | 1,128.3 4 17.2 133.9 7,449.1] 7,409.0 | 31.7 8.4 
wl 1947...00- | 1,299.4] 1,005.3 | 127.6 oh 9.2 1W6.9 | 869.5] 817.4 5 51.7 419.9 17,869.0/ 7,852.0 | 11.8 5.3 
2 1948...... | 1,322.9] 1,007.3 | 130.6 - 9.7 165.3 | 858.9] 798.1 - 60.8 454.0 8,323.0 | 8,298.4 | 18.1 6.5 
8 1949...206 | 1,173.2 984.0 4 - 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 ry -140.6 #8,18.4 | 8,138.3 | 4a. 2.7 
9 1950...06. | 1,281.0] 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - [146.5 6/ | -74b.5 17,437.91 7,414.3 | 22.2 1.5 
9 1951 (Est.)| 1,389.8 | 1,201.0 14.0 a 174.6 962.4 | 900.0 - 62.4 427.4 865.3 | 7,846. 19.0 
9 1952 (Est.) 1,479.7 15279.0 15.0 3-1 18.6 | 715.4] 650.0 - 65.4 764.3 ’ 32 7313:3 FP 9 y y 
4 
vy 1950-July. 35.4 35.1 2 - - * 93.2 89.0 - 4,2 -57.8 7,380.1 | 7,351.3 | 26.3 2.5 
Aug... 287.6 287.6 a - - - 8.5 8h .3 - 5.2 198.1 7,578.2 | 7,561.3 | 15.1 1.8 
3 Sept. 16.8 9.3 3.4 - - 4.2 64.5 60.0 - 4.5 47.6 17,530.5 | 7,516.3 | 12.9 1.4 
+ Oct.. 37.7 37.5 * - - 2 61.2 56.7 - 4.5 -23.4 °17,507.1 | 7,488.3 | 17.0 1.9 
. Nov.. 256.9 256.8 pS - - - 59.7 55.1 - 4.6 197.2 7,704.3 | 7,686.3 | 16.5 1.6 
8 Dec.. 31.9 21.9 3.5 - - 6.5 72.7 68.1 - 4.6 “40.9 7,663.4 | 7,639.2 | 23.1 1.2 
2 1951-Jan.. 105.2 303 * - - 70.7 | 102.3 56.4 - e-2 2.9 7,666.3 | 7,639.2 | 25.5 1.6 
4 Feb.. 207.9 207. el - - - 73.9 69.4 - ° 134.0 #7,80.3| 7,778.2 | 20.7 1.4 
* | 
4 
Inception 
to date..| 17,004.3] 14,536.1 | 84.1] 107.2 8.9 1,386.0] 9,204.0] 8,651.4) 107.2 | 4k5.b 7,800.3 |} 7,800.3] 7,778.2 | 20.7 1.4 
oh Source: (Same as Table 1). 4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 
sated 1/ Excludes interim advance of $15 million from the Treasury and subsequent istration Fund, under act of Oct. 10, 1940 (5h Stat. 1099). 
r repayment, both taking place in the fiscal year 1940. 2, For railroad unemployment benefits and refunds. 

2/ Represents contributions under the Railroad Unemployment Insurance Act 6/ Includes transfers to the Railroad Unemployment Administration Fund 
of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount speci- as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
fied for administrative expenses. (See "Budget Receipts and Expenditures", senting adjustment for over-collections due to retroactive change in 
Table 9.) tax rate under the Railroad Unemploymert Insurance Act, es amended 

3/ Represents amounts transferred from States to Railroad Unemployment In- (45 U.S.C. 358 {a)). 
surance Account equivalent to amounts of taxes collected with respect to 1/ Dietribution of unexpended balance not available. 
period from January 1936 to June 1939, inclusive, from employers who come * Less than $50,000. 
within the purview of the Railroad Unemployment Insurance Act. 

— Table 8.- National Service Life Insurance Fund 
ear (In millions of dollars) 
ing Receipts Expenditures other Net increase, Assets, end of period 
Fiscal year than investments Seg ggg 
— or month Premiums | Transfers from | Interest on Benefits | special co. Total Invest- Unexpended 
Total and other | General Fund | investments Total | and dividends | “8° ments balance 
receipts refunds 

1941-19h43.. 366.0 329.1 31.5 5.4 6.9 6.9 ve 359.1 359.1 351.7 Teh 

19bh. ..eeee 904.5 781.1 101.2 22.2 31.4 31.4 - 873.2 1,232.3 1,213.4 18.9 

1945... 2,127.4 954.1 1,116.5 56.7 128.2 128.2 - 1,999.3 3,231.6 3,187.1 bh 

19K6.ceve00 | 2,351.0 Sb4 7 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 

1947. ceee0- | 1,504.1 516.6 816.7 170.9 279.3 279.3 - 1,224.8 6,527.6 6,473.7 53.9 

1DMB..eevee | 739-7 387.5 153.0 199.2 301.9 | 301.9 ° 437.7 | 6,965.3 6,934.7 30.6 

IPN. seeees 690.1 392.8 20 210.3 348.1 | 348.1 - 341.9 | 7,307.2 7,287.7 19.6 

1950..ee000| 1,076.4 398.7 472.8 205.0 2,987.9 354.9 2,633.0 -1,911.5 5,395.7 5,342.1 53.6 

1951 (Est.) 699.4 451.4 88.0 160.0 35.6 735.6 - -36.2 5,359.65 5,339.1 20.4 

1952 (Est. ) 697.3 476.9 66.4 154.0 971.2 971.2 - -273.9 5,095.6 5,065.1 20.5 

1950-July.. 29.1 27.3 1.7 * 56.4 27.6 28.9 -27 4 5,368.3 5,340.6 27.7 
AUG... 41,1 39.0 2.1 * 45.3 29.4 15.9 “4.2 5,364.2 5,337.4 26.7 
Sept.. 28.4 26.2 2.2 * 40.1 29.1 11.0 -11.7 5,352.5 5,328.1 2h 3 
Oct... 46.6 43.2 364 42.2 31.0 11.2 4h 5,356.8 5,328.9 27.9 
Nov... 43.7 38.7 4.9 a 39.6 31.8 7.8 4,1 5,360.9 5,328.1 32.8 
Dec... 36.3 30.5 5.8 * 37.1 32.7 4d -.8 5,360.1 55335. 24.8 

1951-Jan... 59.9 48.9 10.9 * 38.2 34.9 36h 21.6 2382.7 3333-8 28.7 
Feb... 49. 40.7 8.5 * 35.4 32.0 3.3 13.9 5,395. 5s ) 30.9 

£ Inception 
2,718.9 5,365.5 
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Table 1.- Summary of Cash Transactions 
(In millions of dollars) 

























































































Cash operations other than borrowing Net cash |Increase, Seeenetieee 
Cash operating income Cash operating outgo ie ale a of vease (~),| Bet Tecetpte 
ee Cash Cash trust Cash Cash trust | Exchange |Clearing operating | repayment |in General ] — ——- 
budget |[accoumt | mote, | duiget jaccomt /Stabili- jaccout for | mot.) — of Fund ae . 
receipts | receipts expendi- |expendi- zation outstanding borrowing | balance 
tures tures Fund 1/ |checks, etc. outgo (-) | (.) authority 2/ 
WAS eccecccese| MB, 38T 3,037 25,174 | 78,4eh 485 - - 78,909 -53,735 60,250 6,515 Tl 
1h. ceccecece| 43,925 3,936 47,861 | 93,865 im - - 93 ,956 “46 ,095 56,757 10,662 43 
Wh5.cceceseee| 45,519 4,721 50,240 | 95,952 -768 - - 95,18 “bh 945 49,47 4,529 78 
Wb .ecececeee| 38,902 4,937 43,839 | 57,422 4,316 : - 61,738 “17,899 7,439 10,460 302 
WDbT.ccecesess| 39,584 3,707 43,591 33,190 3,270 1,026 -555 36,931 6,659 19,389 -10,930 3/ 60 
3,595 45,400 | 32,462 2,944 563 507 36,496 8,903 -7,2680 1,62h 37 
3,483 41,628 | 37,517 3,328 98 -366 ho, 576 1,051 -2,513 1,862 6 
4 ,0k6 40,970 | 36,977 6,868 +207 -h83 43,155 -2,185 4,231 2,047 25 
1951 (Est.)...| 44,270 5,061 49,332 | 44,471 4 ,669 - -22 49,118 213 -228 -17 29 
1952 (Est.)...| 55,019 6,301 61,320 | 68,898 5,144 - 8 T% ,050 -12,730 12,730 - 29 
1950-July..... 1,847 263 2,110 2,862 312 - -31 3,143 -1,032 16 “1,017 1 
August...| 2,857 666 3,52h 2,4e2 - 10 3,009 514 170 685 1 
September} 4,598 267 4, 865 2,767 352 - 8 3,199 1,666 1,347 319 3 
October..} 2,053 373 2,426 3,013 372 - a49 3,335 -909 450 -1,359 2 
November. 2,848 639 3,487 3,032 320 - 63 3,415 Te -78 6 rs) 
December.| 4,168 320 4,488 3,597 355 - 52 4,008 485 -392 93 4 
195l-January..| 4,419 2TT 4,696 3,465 220 - -2h7 3,438 1,259 -1,037 221 5 
February.| 4,209 668 4,877 3,150 211 - 161 3,522 1,356 “427 ge9 5 
Fiscal year 
1951 to date| 27,000 3,474 | 30,475 | 2h,306 2,590 - 168 27,064 3,412 -3, 545 -135 29 
Source: Actual figures are based on Duily Treasury Statement; estimates are 2/ Consists of seigniorage on silver and increment resulting from 
based on the 1952 Budget document, including effect of proposed legislation reduction in weight of the gold dollar. This item is part of the 
as outlined in Budget detail. For April 2, 1951, revision of estimated net cash budget receipts shown in these tables, but is excluded from 
budget receipts and total budget expenditures, see page 1, footnote 5. the 1952 Budget document figures for “Receipts from the public". 
1/ The U. 8. subscription to the capital of the International Monetary Fund vas 3/ Im addition to this decrease in the General Fund balance, the Ex- 
paid in part from the Exchange Stabilization Fund (see "Treasury Bulletin" change Stabilization Fund was drawn down by $1,800 million for 


for September 1947, page 17). subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
























































Plus: Noncash less: Noncash budget receipts 
Net items deducted uals: 
Fi scal 7 at t =. to = y by = rn — — 
or mon rece receipts - excess Total teres payment of cap Amini budget 
pte Gs R. F.C. Other stock and paid-in pany receipts 
refund bonds 2/ surplus ; 
IRS cccccccccccccce 22,202 - 64 2h B - 27 22,137 
IG. ccccecceccecce 43,892 134 100 5h 13 - 33 43,925 
IDk5.cecccesecccece 4h , 762 89h 136 83 26 . 27 45,519 
UNO .occccccccceces 40,027 -970 155 90 27 - 37 38,902 
DRT cccccccececece 40,043 -39 120 91 13 - 16 39, 884 
WAG. .cocccdcecccece 42,211 -10 396 & 23 270 14 41, 804 
Wap ececccccccoesce 38,2h6 “4 96 1 34 38 2h 38,145 
MPO scccccccceveces 37,085 -1 1g 17 57 27 17 36 925 
1951 (Est.)...s.006 4h 512 -1 2h ir 152 60 17 4h 270 
1952 (Est. )..cseeee 55,138 ° 1g 10 15 19 55,019 
1950-Tuly..esececes 1,882 * 34 13 1 19 1 1,87 
AUBUBt. eseees 2,860 * 2 - 1 - 2,857 
September..... 4 605 * 6 4 1 - 1 4,598 
October......+ 2,056 ® 3 ° 1 - 2 2,053 
ececee 2,81 * 3 1 1 - 1 2,848 
December...... 4,212 * 43 * 41 1 4,168 
195l-January....++. 4 448 * 29 2 26 - 2 4,419 
Fobruary...... 4,257 _ 48 1 “8 2 4,209 
Source: , (Same as Table 1). - a/ By Federal Old-Age and Survivors Insurance Trust Fund through 
1/ See "Budget Receipts and Expenditures", Table 1. October 1948. Thereafter includes aleo transfers from 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds is treated as a ih deduction at the time of issuance of the Fund (see "Trust Account. and Other Transactions", Table 7), and rein- 
bonds and as a cash deduction at the time of redemption of the bonds bursement by the District of Columbia. 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 


3/ By Government corporations not wholly owned. 
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Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 






































































































































less: Noncash buiget expenditures 
a Interest payments Budget expenditures involving | Payments to Treasury 
a Total by Treasury el issuance of Federal securities | by Government ee 
: —_- & To Govern- Transfers | for d/ agencies budget 
of or month ron 2 Total | sevings | ment corpo-|ro trust | to trust | Government | Armed Notes issued Invest- oxpend- 
V/ bonds rations funds and | accounte *| forces | Adjusted | to Interna- mente in | itures 
2/ and not accounts retirement | leave | service | tional Bank | Interest| Federal 
1943..eeee00| 79,622 1,198 130 2 25h 4ho 227 - ca f ° 37 115 78,4oh 
noancbey 95,315 | 1,470 213 3 325 559 269 - -5 - 67 39 93 , 845 
1945....0026| 98,703 | 2,750 342 4 keg 1,659 290 - -108 - 108 25 95,952 
1 eecceee | 60,703 | 3,282 435 22 567 1,927 281 - -% - 118 18 57,422 
1947 ..ceee00| 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1948...ee006] 33,792 | 1,309 559 2h TH 1,178 236 -1,221 - -350 12 30 482 
19ND. cece 9057 y 580 29 8h1 916 327 -164 -2 “25 33 6 37,517 
1950...ee0+6| 40,167 | 3,190 57 32 880 1,383 358 -95 -2 “41 B 28 ,9TT 
1951 (Est.).| 47,210 | 2,739 615 34 915 1,008 325 -2ho -1 - 83 - hy 47 
1952 (Est.).| 71,594 | 2,696 325 35 950 1,058 309 -65 -1 - 85 - 898 
1950-July...| 3,013 151 9 * * 31 30 -9 * ~ 13 1 2,862 
Aug... | 2,525 93 41 * * 28 31 -9 * - 1 * 2,422 
Sept... 3,520 753 5h 1 15 646 28 “7 * - 5 10 2,767 
Oct.... | 3,270 157 38 1 > 4 8h 34 -15 * ~ % 13 3,013 
Nov....| 3,102 |v 71 46 - 1 9 32 -9 * - 1 -10 5/ 3,032 
Dec... | 3,742 145 19 13 2h 6 29 7 * - 1 3,597 
1951-Jan....| 3,808 Blo 64 * 187 B 34 -33 * - 27 -9 5/ 3,465 
Decae | 380 61 39 - 1 9 30 -19 * - 1 - 3,150 
— Source: (Same as Table 1) / Treated as noncash expenditures at the time of issuance and as cash 
m 1/ See "Budget Receipts and Expenditures", Table 2. expenditures at the time of redemptions; net issuance, or net redemp- 
the 2/ See Table 5, footnote 4. tion (-). 
rom 3/ Payments to wholly Government corporations are not deducted be- 5/ Consists of adjustment items; see Table 4, footnote 4. 
£ cause they are treated as negative expenditures when received by * Less than $500,000. 
| Ex- corporations. 
r 
a. Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
less: Noncash receipts Total Less: Noncash expenditures 
Total Equals: | ‘rst Investments in one 
Intere: Transfers Payroll de- account 
~— Fiscal year) trust Total ee = shown as |ductions for — and Total Federal securities trust 
or month account, in Federal | buiget | Government Other pen other noncash Other | account 
receipts | receipts| securities | expend- | al receipts | expeni- | oxpend- oe By Government | 3/ expent- 
itures | retirement itures | ttures | funds emt | agencies Pe itures 
Z 19N3..066. | 3,958 916 25h 435 227 - | 3,037 || 4,292 | 3,806 | 3,00b 8 Tm | 3 | 
19bh... . 5,085 1,150 325 556 269 - 3,936 1,307 7,197 4,129 167 2,902 lu 
1945..6606 | 7,086 2,365 heg 1,646 290 - | 4,721 | 6,29% 7,062 | 5,200 299 1,563 -768 
19K6 000. pre 2,715 21 1,927 261 - | 4,937 8,236 3,919 3,668 BIS 100 | 4,326 
) Teveees 2h 2,538 1,362 259 271 | 3,707 |} 7,347 4,076 3,362 147 568 | 3,270 
1948....2. | 6,525 2,920 Th6 1,178 236 760 | 3,595 || 6,810 3,865 | 3,060 -99 90h | 2,9b% 
IDN9..e002 | Sy TL 2,232 841 916 327 148 | 3,483 6,209 2,881 2,311 313 258 | 3,328 
j 1950..s+06 | 6,669 2,623 880 1,383 358 2 | 4,046 6,570 -298 -h05 69 37 | 6,868 
1951 (Est.)} 7,322 2,250 915 1,008 325 2 | 5,061 | 7,595 | 2,925 | 3,032 128 -235- | 4,669 
1952 (Est.)| 8,620 2,319 950 1,058 309 2 | 6,301 8,157 3,013 3,061 13 -161 |. 5,1b4 
) 1950-Jaly.. 327 63 * 31 30 2 263 425 lus 153 5 ohh 312 
) Aug... 726 60 * 28 31 - 666 579 131 280 ~63 -8 
Sept.. 957 690 15 646 28 - 267 98h 632 726 52 “147 352 
f Oct... 4ge 119 2 8s 34 - 373 508 137 169 -32 * 372 
f Nov...| 6821 he 1 9 32 : 639 512 192 210 -18 4/ * 320 
3 Dec...| 379 59 2k 6 29 s 320 335 “21 2 28 61 355 
; 195l-Jan...| 572 294 187 B 34 - 2TT 655 435 281 ws 4/ 7 220 
4 Feb... 708 ho 1 9 30 - 668 481 270 207 2 61 211 
y 
“ 
(Same as Table 1). wholly owned; and net redemption, or issuance (-), in the market 
a 1/ Principally of ship sales carried in trust accounts of securities of Government agencies. 
allocation to buiget receipts from sale of surplus property. Figures for 4/ Prior to November 1950, consists of net investments of corperations 
19h7 and 1948 include $53 million and $8 million, respectively, of armed not wholly owned; beginning with that month, includes also those 
ration forces leave bonds redeemed for insurance premiums; after August 31, 1947, of wholly owned corporations and agencies which for 
ane om these bonds were redeemable for cash. are included in budget expenditures; the November figure includes 
2/ Includes net investments of Government agencies in public debt securities also $9,713,750 and the January figure $8,969,250 as adjustments 
and net redemption, or issuance (-), in the market of securities of Govern- for such investments classified during the period July through 
ment agencies (see "Trust Account ant Other Transactions", Table 1). October as budget expenditures (see "Trust Account and Other 
3/ Principally proceeds of ship sales (see footnote 1); payment of earnings Transactions", Table 4). 
or repayment of capital stock and paid-in surplus by corporations not * Tess than $500,000. 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 

















- (+), Less: WNoncash debt transactions items Equals: 
in Federal securities Net investments Issuance of Federal securities re- | Interest | Net trems- | cash Net cash 
outs tand ing in Federal sulting from budget expenditures, pm actions in| issuance | borrowing, 

Fiscal year securities etc., or refunds of receipts savings p eam of non- - i 
or month Guaran-| Total Total Armed Notes for [Excess | bomis and) guaranteed) |» 
Public | teed | Federal By trust | By Gov- |forces | Adusted|Inter- |qrofits | TTeesury | oy otoa in| SOCUrities| | rowing 
debt secu- | secu- funds and | ernment |leave | service'national | tax oilis creeswer'sl eet t~) 
rities | rities accounts | agencies |bonis | bondej/ Bank and |refun | */ ams | nme i 
Fund }/ 2/| bonds 3/ 

1963..00002| 66,276 | -h68 | 63,806 | 3,462] 3,008 203 “| = . . 130 131 ~95 60,250 
19h. ...006| 64,307 | -2,477 | 62,830 | 4,863 4,129 206 - 5 - 134 213 207 -190 56,757 
1945...00+-| 57,679 | -1,190 | 56,489 | 6,738 5,200 32h -| +108 - 894 3he 86 -277 kg, 47 
19N6..22004| 10, 7HO 43 | 10, 3,409 | 3,668 159 -| = - -970 435 203 66 7,439 
1947...000-| -11,136 -387 | -11,523 | 7,092 3,362 178 1,793 -8 2,140 -39 467 a 28 -19,389 
1948.......| -5,99% “16 | -6,010 | 1,394 3,060 -69 -1,229 “4 -913 -10 359 z 123 -7,280 
te eee 478 “hb 432 | 2,916 2,311 319 164 -2 123 “4 580 - -28 2,513 
1950. ccees 4,587 -8 4,579 334 ~h05 97 -95 -2 166 «] 57 - -1h 4,231 
1951 (Eat.)| 2,943 18} 2,961 | 3,533 3,032 128 -2ho} = - -1 615 - Sad ~228 
1952 (Est.)| 16,000 -7 | 15,993 | 3,433 | 3,061 113 65) -2 : ss 325 3 170 12,730 
1950-July.. 183 3 180 234 153 12 -g * - * 79 - 70 16 
Aug... 333 1 335 ekg 280 -63 “9 * - ° 41 - & 170 
Sept.. -658 2 656 836 726 63 “7 * - * 5h - 145 1,347 
Oct... -279 2 -2T7 ite 169 -19 -15 * - * 38 - <1 ~450 
Nov... 140 2 141 220 210 -27 -9 * - ad ~ - ° -78 
Dec... -369 * -369 1 2 28 “71 * - ° 79 - 89 -392 
1951-Jan.., -583 -6 -589 4kg 281 138 -33 * - * 64 - « -1,037 
Feb... -18h * -18% 230 207 2 -19 * e a 39 . -13 2427 





















































Source: (Same as Table 1). budget receipts at the time of issuance and as a cash deduction at the 


The issuance of these securities is treated as a noncash budget expend- tims of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as a cash budget expenditure at the time / Accrued éiscount on savings bomis and bills less interest paid on 
= 


of cash redemption; net issuance or net redemption (-). savings bonds and bille redeemed. 
2/ See Table 1, footnote 1. Includes borrowing through Postal Savings System. 


3/ The issuance cf these securities is treated as a noncash deduction from Less than $500,00C. 


Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 









































Annual total 
Jan Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calentar! Fiscal 
year year 
896 | 1,476 | 5,293 | 1,648 | 2,069 | %,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705 | 5,82 | 37,919 | 25,174 
2,915 3,104 6,675 3,319 3,642 6,332 2,327 3,238 6,015 2,212 2,877 5,538 19% 47,861 
3,724 | 4,275 | 7,001 | 3,164 | 3,850] 6,016 | 2,764 | 3,371 | 5,276 | 2,909} 3,030 | 4,328 | 49,608 | 50,2h0 
oae 3,032 | 4,068 | 5,649 | 2,366 | 2,965] 4,183 | 2,332 | 2,803 | 4,585 | 2,683 | 2,813 4,156 | 41,635 | 43,839 
WAT cccccictccesocece 3,821 | 4,9h7 |] 5,585 | 2,208 | 2,746 | 4,866 | 2,bh6 | 3,122 | 4,666 | 2,589 | 3,305 | 3,987 | 44,319 | 43,592 
GRD. ccccecsccsccsesses 4 ,48e 4,548 | 6,019 | 2,402 2,969 | 4,877 | 2,268 | 3,162 4,667 | 2,280 3,190 4,106 4k ,.971 | 45,400 
WO. ccccceccccccecese | 3,683 | 3,893 | 5,555] 1,430] 2,595 | 4,798 | 2,081 | 3,150] 4,915 | 2,086 | 2,965 | 4,263 | 41,374 | 41,628 
GBD. ccccccecccccsooce 3,485 | 3,595] 5,162 1,683 2,939 4,687 | 2,110 | 3,52% 4,865 | 2,426 3,487 4,488 | 42,451 | 40,970 
WeRcciecqcccgexcccose | Slee 1 Some 
Cash cperating outgo: 
WMNZ.ccecescee-cecsese | 6,497 | 6,396 | 7,620] 7,432 | 7,390] 7,988 | 7,017 | 7,740 | 7,693 7,625 | 7,766 | 7,83 | 88,987 | 78,909 
19h... -» | 7,537 | 8,009 | 8,564 | 7,677 | 8,027 | 8,478 | 7,249 | 8,146 | 7,68 | 7,88 | 7,373 | 8,178 | 94,810) 93, 
1945... «» | 7,729 | 7,128] 8,786 | 7,765 | 8,436 | 8,89] 7,750] 7,522 | 6,326 | 5,913 | 4,754 | 5,22h | 86,1k2 | 95,18h 
19K6. 2006 -| 4,668 | 3,700} 3,876 | 3,600] 3,853 | 4,562 | 2,745) 2, 2,944 | 2,8b4 | 2,269 | 3,578 | 41,399 | 61,738 
WT. .ccccccceccescese | 2,715 | 3,487 | 2,961 | 3,063 | 2,781 | 4,784 | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 36,616 | 36,931 
WDNB. ..ccccccccecccees | 2,497 | 2,726] 3,418 | 2,397] 2,507] 4,129 | 2,588 | 2,950 | 3,197 | 2,779 | 3,474 | 4,235 | 36,897] 36,496 
WDW9.ccescccsecsceceee | 2,855 | 3,259] 3,850] 3,130] 3,709] 4,550] 2,966 | 3,715 | 3,87 | 3,266 | 3,426 | 4&,070 642 | 40,576 
WPcnrecccccccccsstce 3,177 | 3,537 | 4,046 | 3,344 | 3,700 | 4%,061 | 3,143 | 3,009 | 3,199 | 3,335] 3,415 | 4, 41,969 | 43,155 
Mbckekcusccdiantecn t Bees Se 
Net cash t: income, 
WAS cccccccecccsepcece -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
WR vocctccocccescesss 622 889 & “4 -5,67% | -4,496 | -2,64h0 | -46,616 | -h6,095 
WAS ccecccccccccs &3 986 -3,104 | -1,72h 896 | -36,534 | -bk,oh5 
IGRG. cvccecccccese 3 -161 Shy 578 236 | -17,899 
WAT ccecccose 2,62h 723 18 816 510 5,703 6,659 
IRB. ccccccccesecssece 1,98 | 1,84] 2,601 4 -320 212 | 1,469 -k99 ~283 -128 8,0 8,903 
WD occcececeoccesoce 89 635 | 1,704 | -1,699 | -1,114 248 -885 -566 1,068 | -1,220 -461 193 -1,267 1,051 
WM cccveccccecscccces 308 58} 1,116 | -1,661 -762 626 | -1,032 514 1,666 -909 Te 485 48 -2,195 
Wilincsdcansdunc<esnce 1,259 1,356 



































Source: (Same as Table 1). 
1/ Fiscal year ending June 30 of year indicated. 
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in 
a GENERAL FUND OF THE TREASURY 
Table 1.- Status of the General Fund 
7 -(In millions of dollars) 
Assete 
2D Balance in 
. End of fiscal Bullion, coin, and Deposits in Federal Deposits in | Other Lisbiiitics | the Generel 
, year or month Total currency Reserve Banks special deposits Fund 
Gold Other Available In process depositaries | and 
funds of collection V/ collections 
MID. co ccnicdnvvaeniasieds 10,149 150 761 1,038 - 7,667 533 643 9,507 
4 IGHh. cccccccescoscveccaces 20,775 154 666 1,4he - 18,007 507 607 20, 
IPB occccccccccccessececes 25,119 150 558 1,500 - 22,622 289 421 2h ,698 
IGNG, coccsocecccsceseceses 14,708 160 2h3 1,006 - 12,993 305 470 14,238 
IDA. cecccncndcsscecsignos 3,730 1,023 232 1,202 - 962 310 422 3,308 
5,370 1,073 191 1,928 123 1,73 283 438 4,932 
3,862 1,022 219 438 103 1,771 309 392 3,470 
5,927 1,052 191 950 143 3,268 323 410 5,517 
1949-December....cccsecees 5,033 1,053 200 8h1 a 2,557 288 354 4,679 
WO-TUlYoccccecccccesccce 4, 64 1,054 195 566 97 2,618 334 364 4,500 
AUQUBt. cccccccccccccs 5,501 1,041 207 T33 102 3,115 304 316 5,185 
September....scseeeee 5,932 1,051 213 1,116 17% 3,065 314 428 5,505 
October. .ccccsesccces 4,537 1,009 231 569 14 2,317 298 392 4,145 
November...ssecceeses 1,043 188 Tis 9 2,232 310 46 4,139 
December....ssceseeee 4, 72h 1,052 181 690 129 2,344 327 4ge 4,232 
1951 -Tamuary...ccesececess 4 ,865 1,036 204 807 298 2,117 403 412 4 45h 
February..sesccccsess 5,806 1,038 194 465 148 3,614 347 423 5,382 
| Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance By Months 
(End of month, in millions of dollars) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec 
19F2. cecccccccccccecccococccccoces 340 376 647 292 38% 417 145 339 862 15 590 555 
327 221 493 2h1 364 862 834 1,200 1,146 909 1,107 1,026 
: 1,537 4,902 4,618 2,294 2,022 2,582 2,472 2,137 2,193 1,812 1,597 2,564 
] aaaes 2,319 a 2, 4h6 1,935 1,957 1,841 1,789 1,475 1,799 1,473 1,434 2,209 
WGDB chro sc cdncccdénqeccnnsisegeced: ue 1,767 2,866 2,4he 2,358 2,682 2,230 1,904 2,188 1,764 1,406 1,906 
J GBT. cccccccccccceccccceccvecevece 1,539 1,826 1,702 1,754 2,553 2,639 2,902 2,860 2,676 2,608 2,973 
2,975 3,140 2,689 2,567 2,216 2,116 2,260 2,978 2,569 2,447 3,083 
3,343 3,389 3, Ob 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
2,350 2,514 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
1,701 2,715 2,425 1,904 2,633 2,599 2,873 $; 2,641 2,319 3,560 
SOND an ccccecwsncacdecterecesacesget: Gane 3,562 3,493 2,851 2,812 2,991 3,288 3,154 4,302 4,896 3,082 | 10,543 
DR i cccccoccccbonscnGbencesseceen st: Sea 5,392 4,179 | 12,617 | 12,687 9,507 8,595 6,364 | 18,158 | 19,297 | 14,958 | 12,294 
WGRD. ccccccecceccosscsccoccoccesce | age 19,155 | 16,606 | 12,279 8,5e2 | 20,169 | 21,924 | 17,672 | 15,117 9,990 9,803 | 22,236 
ncunésdencciacssdekencesssase: FT 17,313 | 15,277 | 11,366 9,625 | 24,698 | 22,08 | 18,631 | 16,13 12,813 | 14,445 | 26,003 
Re Oe 25,961 | 24,367 | 20,935 18,536 14,238 | 12,029 11,040 10,171 8,070 "| 6,665 3,502 
TG... cccdcasnsansdesatddassdasées ae: San 7,134 6,909 4,312 4, ,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
SIE oncncscsecesadsonsccensaesecsd, SINE 4,318 5,353 4,612 4 946 4,932 5,074 832 5, 4,802 4,385 4,208 
SOND. << andsmencecengséseciendsssse4 aan 5,291 »T6T 3,995 3,163 3,470 3,337 4,418 5,699 4,737 4 ,W22 4,679 
WD ccccccececssscoseccencosssece | BO 5,186 6,121 4, 702 4 464 5,517 4,500 5, 5,505 4,145 4,139 4,232 
Wccccdocsccedcdessccocacascees | See 5,382 















































Source: Daily Treasury Statement. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 
































































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
y veers Guaran- Guaran- Public debt Guaran- 
year @ Public | teed Public | teed : tood 
Total debt securi- Total debt securi- Total Inter- Monetary | Other securi- 
month 
ties ties Total Matured | national | Fund 2/ ties 1/ 
Bank (tia tured ) 
IDKZ .cececesees | 140,796 136,696 4,100 139,472 | 135,380 4,092 1,324 1,316 141 - - 1,175 8 
19bh... 626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - | 1,259 107 
1945... 258,68 433 256,766 | 256,357 409 2,350 2,326 269 - - | 2,057 2h 
Wc taccesecss ¥ 476 268,578 | 268,111 467 1,321 1,31 376 : - 935 10 
ere 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,724 802 6 
Mlivecceses e- | 252,366 | 252,292 B 250,132 | 250,063 69 2,234 2,229 280 66 1,162 Te2 5 
WDN9..eceseeeee | 252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 25 4 1,063 660 3 
1950. ccccccccce | 297,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
1951 (Estimated)| 260,338 260,300 38 n.a. n.a. na. n.a. n.a. n.a. na. n.a. na. n.a. 
1952 (Estimated)| 276,331 276 , 300 31 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
Debt peak 
Feb. 1946.... | 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1949-December.. | 257,160 257,130 30 255,046 | 255,019 27 2,14 2,10 467 - 1,008 636 3 
1950-July....+. | 257,557 | 257,541 16 255,416 | 255,403 1k 2,141 2,138 258 - 1,270 610 3 
August.... | 257,891 | 257,874 18 255,779 | 255,764 15 2,112 2,110 235 - 1,270 605 2 
September. | 257,236 257,216 20 254,986 | 254,968 18 2,250 2,247 375 - 1,270 602 2 
October... | 256,959 | 256,937 22 254,750 | 254,732 20 2,209 2,206 337 - 1,270 2 
November... | 257,100 | 257,077 2h 254,909 | 254,887 21 2,192 2,189 32h - 1,270 595 2 
December... | 256,731 | 256,708 2h 254,304 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
195l-January... ' 256,143 | 256,125 18 253,720 | 253,704 16 2,423 2,421 561 - 1,270 590 2 
February.. | 255,958 | 255,941 18 253,397 | 253,36 15 2,561 | 2,559 702 : 1,270 387 2 
Source: Actual figures from Daily Treasury Statement; estimates based Footnotes at end of Table 2. 
on 1952 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(I » ord (-), im millions of dollars) 
H Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Fiscal year Guaran- Guaran- Public debt Guaran- 
or month Public | teed Public | teed teed 
Total debt securi- Total debt securi- Total Inter- Monetary | Other securi- 
ties ties Total Matured | national | pow 2/ ties 
V/ / Bank ma 
1DUZ .ceccveves 63,805 64,274 -468 62,955 | 63,412 -457 850 862 ko - e 820 ell 
Wve nescsese 61,830 64,307 | -2,477 61,587 | 64,163 | -2,576 2h3 lbs 60 - - 8h 99 
WH ccccccccee 56,489 57,679 | -1,190 55,707 | 56,813 | -1,107 782 866 68 - - 798 -83 
IPRS. ccccccees 10,783 10, 740 43 11,82 | 11,754 58 “1,029 | -1,014 108 - - | 1,122 “14 
WhTecesesecee | “12,523 | -11,136 7387 “13,381 | -12,997 -38 1,858 1,862 “145 416 1,724 +133 «3 
WR ccoccecee -6,010 -5,99% -16 -5,065 | -5,050 “14 -9h6 9h os) -350 -563 -80 -2 
DUNO. eseceees 432 478 -46 653 698 oh5 -221 “220 -35 “25 -98 -62 -1 
19D .cccccccee 4,579 4 587 -8 & bb 4 448 -7 138 139 20 -kl 207 “47 -1 
1951 (Estimated) 2,961 2,943 18 na. n.a. na. n.a. n.a. n.a. na. n.a. na na. 
1952 (Estimated)| 15,993 16,000 -7 n.a. n.a. n.a. n.a. n.a. na. na. na. ne n.a. 
1950-July...++ 180 183 3 190 193 “4 -10 -10 -7 . - 3 * 
August... 335 333 1 363 361 2 -28 -28 -23 - - 5 * 
September ~656 -658 2 -793 -796 2 137 137 141 . . 3 * 
October... -277 -279 2 -236 -238 2 “hl “hi -38 - _ 3 * 
November. 1b1 140 2 158 157 2 -17 -17 -13 s ° -h + 
December. -369 -369 ba ~604 -605 * 236 236 238 - - -2 » 
1951-January.. -589 -583 -6 - -579 -6 “4 -4 -1 - : -3 - 
February. -18) -18h * -323 -322 * 138 138 pts - - 3 * 
1/ Excludes guaranteed securities held by the Treasury. * Lees than $500,000. 


2/ Includes savings stamps, excess profite tax refund bonds, and currency items. n.a. Not available. 
For current-month details, see "Statutory Debt Limitation", Table 2. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 























a 
— Public issues 
“i End of Marketable Nonmarke table 
t- fiscal Total Treasury bonds Armed | Treasury poneens 
year or public | pubic” Certir- a Other U.S. | Treasury | forces | bonds, | otner|"*"** 
na) | month = ebt jesues | 2O@L | Bills | icates | Motes | Bank Bank re- | bonds | Total | savings | savings |isaye | invest- | 3/ 
eligi- |stricted | 2/ bonds | notes lions | ment 
ble series 
1943..... | 135,380 | 124,509] 95,310 | 11,864 | 16,561 | 9,168 | 48,809 | 8,711 196 | 29,200} 21,256 - - 4h8 | 10 
Qhi..22. | 199,583 | 185,256| 1h0,ho2 | 1b, 734 | 28,822 117,405 | 58,083 | 21,161 | 196 | W4,855| 34,605 | 9,557 - - | 692 | ws, 
1945.66 | 256,357 | 237,545] 181,319 | 17,081 | 34,136 /23,497 | 69,693 ? 19%6 y 45,585 | 10, - - 505 | 18, 
19462006 268,111 2h5, 779 189,606 . 17,039 34, 80k 261 65,864 53,459 180 $6,173 49,035 6,711 = 7 427 22,3 
1DkT. 000 255,113 227,747 168,702 15,TT5 25,296 8,1h2 69,686 4g 636 166 59,045 51,367 5,560 1,793 = 325 27, 
1948..... | 250,063. | 219,852 | 160,346 | 13,757 | 22,588 |11,375 | 62,826 | 49,636 164 | 59,506 | 53,274 | 4,39% 563 959 316 | 30,211) 
1989..... | 250,762 | 217,986 | 155,347 | 11,536 | 29,427 | 3,596 | 60,789 | 49,636 | 162 | 62,839| 56,260 | 4,860 396 | 956 | 369 | 32,776) 
1950..+0. | 255,209 | 222,853] 155,310 | 13,533 | 18,418 }20,40h | 53,159 | 49,636 160 | 67, 57,536 | 8,72 297 95h 285 | 32,356). 
Debt peak 
Feb. 1966] 277,912 | 257,016| 199,810 | 17,032 | 41,413 [19,551 | 68,207 | 53,427 180 | 57,206 | 48,692 | 8,043 - - 471 | 20,897, 
1ghg-Dec.. | 255,019 | 221,123] 155,123 | 12,319 | 29,636 | 8,2k9 | 55,122 | 49,636 | 161 | 66,000) 56,707 | 7,610 343 956 | 38 | 33,896 
1950-July. | 255,403 | 222,884) 155,168. | 13,642 | 12,817 |25,755 | 53,159 | 49,636 158 | 67,717 | 57,568 | 8,629 280 286 | 32, 
Aug.. | 255,764 | 223,059] 155,162 | 13,637 | 12,817 |25,755 | 53,159 | 49,636 158 | 67,897 | 57,470 | 8,912 = 953 287 | 32, 
Sept. | 254,968 | 221,572| 153,774 | 13,637 | 12,620 |31,688 | 47,034 | 49,636 158 | 67,798 | 57,396 | 8,895 33,3 
Oct... | 254,732 | 221,191] 152,779 | 13,629 | 5,373 |36,948 | &7,034 | 49,636 158 | 68,413 | 57,954 | 8,999 223 953 283 | 33,5 
for.. | 2542087 | 2217156 | 1907798 | 13,608 | 5¢373 [36,988 | 7.034 | 49,636 | 158 | 68,398 | 58,027 | 8,907 | 22h | 953 | 267 | 33,732 
Dec.. | 254,283 | 220,575] 152,450 | 13,627 | 5,373 |39,258 | 4%,398 | 49,636 | 158 | 68,125 58,019 | 8,640 221 953 | 292 | 33,707 
1951-Jan.. | 253,704 | 219,712] 151,620 | 13,629 - [43,800 | 44,398 | 49,636 156 | 68,092 | 58,017 | 8,748 8 953 291 | 33,992 
Feb.. | 253,382 | 219,448) 151,605 | 13,632 - |43,802 | 4h,398 | 49,636 156 | 67,8 | 57,769 | 8,730 78 953 294 | 33,933 



























































Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 


Table 4.- Net Change in Interest-Bearing Public Debt 













































































a (Increase, or decrease (-), in millions of dollars) 
a= Public issues 
tal 
l- Fiscal |interest- Marketable Nonmarketable 
yeer or bearing Total Armed Treasury Special 
H month public public Certifi- Sreasery tents | omer U.S. |Treasury| forces | bonis, | other|+8*%* 
debt issues | Total | Bille |cates | Motes | pank | Bank re- | >omds | Total | savings | savings | jeaye | invest- | 3/ 
eligi- | stricted 2/ notes bonds | ment 
ble series 
1g. ois 63,422 60,426 | &h,736 | 9,356 | 13,466 | 2,479) 11,607/| 7,829 * | 15,690] 11,068] &,4& - - 1h. | 2,986 
19bh..... »163 | 60,7%7 | 45,092 | 2,870 | 12,261 | 8,237) 9,27% | 12,450 * | 15,655] 13,350] 2,061 - ~ 2bk | 3,416 
1945. eoee 56,813 52,289 40,917 2,307 5,313 6,092 11,610 15,595 * 11,371 10,979 579 7 _ -187 4,525 
1986. cece 11,754 8,234 8,287 2 668 5,237 -3,89 16,703 16 -53 3,49 3 ek = es) -78 3,520 
1947..000] “22,997 |-18,032 | -20,908 |-1,264 -9,508 |-10,119 3,823 | -3,83 “1h 2,872 2,332 | -1,151 1,793 - -101 5,035 
1948..,..| -5,050 | -7,895| -8,356 |-2,018 | -2,708 | 3,232/ -6,861 * -2 461} 1 -1,166 | -1,230 959 -9 | 2,845 
1989.....|  698| -1,866| ~-5,199 |-2,202 | 6,840 | -7,779| -2,036 «| - | 3,332 2986 "067 2167 5 52 | 2,568 
1950...6.| %,4b8] 4,867 162 | 1,997 | -11,009 | 16,808] -7,630 * -2 4,705 | 1,277] 3,622 -99 -1 8 -k20 
1950-July 193 31 12 109 | -5,601 | 5,352 - * -1 173 32 156 -17 ° 2 162 
Aug. 361 174 - -5 - - * ° - 160 -98 283 6 ° 1 187 
Sept.  -796.| -1,"86 | -1,368 * | -1,197 | 5,934] -6,125 e . -9 -T “17 5 ® =3 691 
Oct -238 381 -996 -8 | -6,2h8 | 5,260 * - - 615 559} 104 -k6 * -1 143 
Nov 157 -36 -21 -21 - * * * - -15 B -92 1 - 3 1ge 
Dec. -580 -307 19 , 2,309 | -2,635 * - -273 -8 267 2 5 “2h 
1951-Jan. 33) 3 ~830 2 | -5,373 | 4,543 < : -2 -33 -2 108 -137 * if 284 
Feb. -322 - 5 3 - 2 * * - -269 -2h7 -18 -6 * 2 -58 
1/ Issues which commercial banks (banks accepting demand deposits) are not death of the ower if the proceeds are used to pay Federal estate 
permitted to acquire prior to specified dates, except that: (1) con- taxes. For a current list of bank restricted issues ani the date 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, when each becomes bank eligible, see "Debt Operations", Table 1. 
commercial banks were permitted to subscribe for limited investment of 2/ Consists of postal savings and Panama Canal bonds, and also con- 
their savings deposits; (2) commercial banks temporarily acquire version bonds prior to 1947. 
such issues through forfeiture of collateral; (3) commercial banks may 3/ Consists of depositary bonds, and also adjusted service bonds until 
hold a limited amount of such issues for trading purposes. Bank re- they matured on June 15, 1945. 





stricted bonds may be redeemed at par and accrued interest upon the * Lees than $500,000. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government ¥ 
(In millions of dollars) 


Marketable Normarketable 
Federal | Home Commodity | Reconstruc- 


Housing | Owners’ Credit tion Finance 
Adminis- | Loan Corpora- Corporation 
Corporation tion 2/ z/ 


eccverecececccesececes 1,533 68 12 
15 = 150 1 
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1949-December....sseceeees 


W5O0-Tuly.ccececcsecevcces 
AUBUBE. cccccesecccess 
Septomber.....ssseses 


October. .seccccsssese 
Novamber...cee-seeees 
December. ...cceceress 


L95Sl-Tanuary...ssccesesecs 
February ..scceseceees 












































Source: Daily Treasury Statement. and X-C, which were held by United States Government 
1/ Excludes guaranteed securities held by the Treasury. credit agencies. 

2/ Consists of demand obligations as of the close of the previous month. * Less than $500,000. 

3/ Consists of Reconstruction Finance Corporation notes Series X-A, X-B, 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Government 
Government 
End of fiscal employees! Life 
year or month retire- Insurance 
ment Fund 
funds 
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WB opccdcece 10,871 
1944 ° 14,287 
GRD. ccccece 18,812 
IAG .vcccecee 22,332 
IAT occcoscee 27,366 
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1949-December 33 ,896 


1950-July..... 32,518 
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September} 33,396 
October... 33,539 
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December. 33,707 


1951-January.. 33,992 
February. 33,933 
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Consists of Adjusted Service Certificate Fund, various housing insurance 


Source: Daily Treasury Statement. 
the Farm Tenant Mortgage Insurance Fund. 


1/ Inclufes Canal Zone Postal Savings System. funds, and 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





Total interest-bearing securities . Computed annual interest rate 
Cc annual Public debt 
interest charge Marketabls issues 
Public debt 
and guaran- 
teed securi- 
ties 1/ 
2,759 
3,869 
4,969 
eocge 268,111 5,357 
IST. 240 see 5,376 
1948....006 5,457 
19W9...e000 762 57606 
1950 .eeeeee 5,613 
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1950-July.. 5,618 
AUB.ss 764 5,626 
Sept.. 5,585 
Oct... 5,605 
Nov... 887 5,618 
Dec... 5,616 


1951-Jan... 253, 704 5,642 
Feb... 253,397 253 ,3@ 5,635 
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Source: Daily Treasury Statement. annual interest charge and annual interest rate discount value is used. 
Excludes guaranteed securities held by the Treasury. 4/ In computing annual interest charge and annual interest rate on 
United States savings bonds, Series A-E are considered to yield 


2/ Total includes "Other bonis"; see Table 3. 
3/ Included in debt outstanding at face amount, but in computing 2.90% per annum and Series F is considered to yield 2.53%. 


Table 8.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies” 


(In millions of dollars) 





*] Housing Rural 
Export Public Electri- 
Import and Home Housing 

Finance fication 
Bank of ws Adminis- Ainande~ 
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Source: Daily Tx y t 4/ For Farmers' Home Administration programs. 


V/ The securities shown in this table were issued to the Treasury to PY For Natural Fibers Revolving Fund. 
- finance Govei t corporati and. other agencies, with the Treasury 6/ Consists of notes issued by Federal Farm Mortgage Corporation and Home 
iteelf raising the necessary funds through public debt operations. Owners’ Loan Corporation prior to 1950, by Virgin Islands in 
To avoid duplication, these securities are not included in the guaran- 1948-50, and by Veterans Administration for Direct Loan Program begin- 
teed debt outstanding as shown in preceding tables. ning August 1950. For detail, see “Treasury Bulletin" issues before 
Approved September 8, 1950. March 1951. 
For Slum Clearance Program and also, beginning September 1950, Federal V Notes outstanding in the amount of $9,365 million, including interest, 
National Mortgage Association and Prefabricated Housing Loans Program, were canceled on June 30, 1948, pursuant to the Government Corpore- 
which were transferred from the Reconstruction Finance Corporation. tions Appropriation Act, 199 (62 Stat. 1187). 
Less than $500,000. 
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Table 9.- Public Debt and Guaranteed Securities Outstanding by Months 


(End of month, in millions of dollars) 











UJB2.crccecccevevsccces 
21,853 


eat isscticasctzcced 26 58 26,155 
5 28, 638 


1985. cccceccccccccscces 

19D. ceedeecscccccssees 31, 636 
WDBTocrcceccseccceseces 35,213 
1935. cocecccececccesece kee 
1939. csccccevesccscsces 


MAR cb csdsnciccnedct 46 47,721 


SIAR, ccctccsdeccoeeneced . 68,571 
135,913 
186 
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238, 632 
272,583 
IME cccccccceccecccess 258,343 
IGWB, ccccccececccoscese 252,721 | 251 251, 889 
RR 256,350 
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1932. cevecececececerecs 
1933 .ccesecececevccsces 
LBS. wecesccescscccccce 
1935. ccececcsesesecseses 


Ceaser eeerereseseee 


DING cc tvctocccesecosuae 119,867 
Mi ccssccececdedcoton 186,993 187;2h1 
Piicahacéecessquccnss 852 235,09h 236, 22h 
Ti nchicehteadsedeune 276,565 | 27h 4h3 


BOT ccnvcccocccscsoess s 259,306 | 257,880 
253,068 | 252,315 366 h29 | 253,101 252,513 

251,666 | 251,553 252,798 255,879 56 257,011 | 257,160 

255,77 | 255,760 | 256,370 | 257,377 257,892 236 257,100 | 256,731 





1951... netnuiaeaiibeiieel 












































Source: Daily Tre Stat 3; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 

for guaranteed securities prior to July 1942, Statement of Contingent Lie- September 1939, the figures represent principal shown as a contingent 

bilities. liability of the United States; beginning September 1939, Re 4 re- 
certain Govermment corporations and other agencies, present principal outstanding, both matured and 


1/ Obligations, issued by 
which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluied. 
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The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 












Table 1.- Status under Limitation, February 28, 1951 
(In millions of dollars) 









DEBT LIMITATION 


aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


























Maximum amount of securities which may be outstanding at any one time, under limitations imposed by the act 
GE FN Fe 5 TG Ee Gls TE eb eek b i pdanekecdstnnbacdndacorddccqdnccdecsccanbscectcvcscousacvencsessecdsnctabscascgnssesaess 


Amount of securities outstanding subject to such statutory debt limitation: 
U. 8. Government securities issued under the Second Liberty Bord Act, a8 amomled.......c cccccccvccccccescccssetseeseeseeseseees 
Guaranteed securities (excluding those held by the Treasury).........cccccececccecccccecsccesscreseseeesseeeeseeeseseeeseseeeeen 18 
Total amount of securities outetanding subject to statutory debt limitation.......cccssccccccvcccceccccscsonscscccseesccesesoses 


Balance issuable under Limitation.....cccccccccccccccccccseccsesssss sree esse eres sess eee eees esses esses eee esse eeeeE See eseseseseeeses 


275,000 


255,2b4 


255,262 












Source: Bureau of the Public Debt, 









Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding February 28, 1951 
(In millions of dollars) 









Clase of security 





Subject to 
statutory debt 
limitation 


Total 
outetand ing 





Public debt: 
Interest-beering securities: 


Certificates of indebtedness 
Treasury notes....ccscccsces 
Treasury bonds - bank eligible 
Treasury bonds - bank restricted 1/.. 
Postal savings and Panama Canal bonds........++ 





Nonmarke table: 






TYOABUTY BAVINGS NOTES... ..ccccsccccccccrecccccccosscsesosecs 
DRE BOs 6 600 5.0b5 900050 b86bdhs60608szdesctooecceces 







Treasury bonds, investment 
Total nonmarketable......... 





POP H OHHH EH EE HH ESE HEHEHE HEEe 








Special issues to Goverment agencies and trust funds............ 


Total interest-bearing secuTritios.......ccccsecececesesscesesere 








Debt bearing no interest: 
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International Monetary Fund series.........cceseseescececens 
International Bank for Reconstruction and Development 
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Guaranteed securities: 2/ 
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eeeeeee Cerrar eeeses 
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Excess profite tax refund DOMmds......cccsccecccecccececesececscscerece 


series.... 


Other debt bearing no interest.......cccccccccccerecesesesscecececes 
Total debt bearing no interest.....cccccscccceceverccesccecescseces 


Total PUBLIC GOBE.....cccccccccccccccocccccceccvesecvcccccccccccsececes 


IRPePOSt-BSETING. .ccccccccorccccccecovccecececssesecesecccececccosccces 
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Total public debt and guaranteed securitios......ccccesececccecereceresecce 
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Source: Bureau of the Public Debt. 





1/ Issues which commercial banks may not acquire prior to specified dates 


(with minor exceptions); see "Debt Outstanding”, Table 3, footnote 1. 
2/ Excludes guaranteed securities held by the Treasury. 



























































DEBT OPERATIONS 


Treasury Bulletin 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable 


Issued by the United States Government 
and Outstanding February 28,1951 


(In millions of dollars) 


Securities 
























Year 






month 












Description of security 2/ 


Amount of maturities 








Date 
Callable issues —_ 4 
classified by — 
Fixed year of: issues 
rity bank 
issues First — + aaa 
call 


rity 





Description of security 2/ 


Amount of maturities 








Date 

Callable issues | Denk re. 

classified by - 
Fixed year of: — 
9 bank 
rity inal 
issues; First F eligible 

matu- | 3/ 
call rity 

























Yi 





























Oot... 


1952 
Mar...| 2-1/2% Bona - 3/15/5e-54 
June. .| 2% Bond - 6/15/52-5h 
2-1/4% Bond - Fy 
Dec. .| 2% Bond - 12/15/52-5h 
Total....... diccédlisapesencedels 


June. .| 2% Bond - 6/A5/53-55 
Sept. .| 2% Bond - 9/15/51-53 
Dec.,.| 2-1/4 Bond - 12/15/51-53 

© SSE Moe es SET en | 


SOPHO E HEHE HEHEHE HEE EEe 


2% Bond - 9/15/51-53 
3% Bond - 9/15/51-55 
1-1/4$ Hote - “A. 
1-1/4 Hote - Re 
1-2/4$ Hote - nA/<. 
2-1/4% Bond - 12/15/51-53 

- 12/15/51-55 
GER, cssditccrcdcceseccessasete 





1,18 
510 


eeeeee 


eeeees 


eeeeece 


eeeeee 


eeeece 








10,370 


1, 02h 


5,825 
1,501 


8,662 
17,012 





eeecee 





- 725 ~ | ceccce 
- - | 7,986 | .sccce 
- - | 1,108 | ..ccee 
= 725 9,108 

















3/15/5h-A. 
3/15/52-5% 


6/15/s2-5% 
6/15/54-56 


| 1+ Hote - 
2s Bond - 
d Bond - 

Bayh Bond - 
«4 2% Bond - 12/15/52-54 


Ceerereeereeereeeees 


3/15/55-A. 
33/5. 65 


6/15/Se-55 
6/15/53-55 


9/15/51-55 


| ecr/ee sors = 


| 2-1/4% Bond ~ 
Ee Bond - 
3% Bond - 


42% Bond ~ 12/15/51-55 
1-3/4$ Note - 12/15/55-B. 


Corer ereeerereeesees 


3/15/56-58 
6/15/54-56 


5/;3/86-33 


3/15/56-58 
6/15/58-63 


Se erererereceseseces 


2-1/eh Boni - 6/15/59-62 


-| 2 - 
SUA imt > sie 


-| 2-1/e% Bond - 12/15/59-62 











Se ereeerereseeeseres 


4,675 





2,02 
5,825 


eeeeee 








eeeceee 


eeeces 








5,26h 


3,470 






1,ko 


eeeeece 





+ | 6A5/se 
OS 8 ee 
- |12/15/se 

































Footnotes at end of table. 


(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding February 28, 1051 + (Continued) 
(In millions of dollars) 








EF 
j 


a 
» 











Description of security 2/ 








5 


2-7/8% Bond - 3/15/55-60...+00- .e+| 2-1/2% Bond - 3/15/66-71..... J 
2-3/4 Bond - 12/15/60-65....00 


Total. .ccoccseccsccesesccccosees 


«| 2 - 6 (“Sy 5, 
p= ne ~ Seg sles 


° 2-1/2% Bom - 9/15/6T+T2. eves erercccs 
2-1/2 Bond - 12/15/67-T2. ++. 12/is/6e 


Total. cccccccccccccccsesscseoes 


Spoie-e «| 2-1/2% Bond - 12/15/63-68...... 
12/15/59-62 


. 2-1/2% Bond se 6/15/64-69. 20008 
«| 2-1/2 Bond - 12/15/64-69...006 


Total. csccccccccecccccecesesoce 


«| 2-2/2% Bond - 3/15/65-70..0006 


oe 4/25/53 
12/15/64-69 9/15/53 we| 2-1/2 Bond - 3/15/66-Tl..soes 





2-1/2% Bond - 6/15/6T-T2.eseee 1,987 6/A5 

. 2-1/2% Bond - 9/15/6T-T2.eseee ad 2,716 becccere 

2-3/4 Bond - Bas ae ai . 2-1/2% Bond - 12/15/67-T2.weces > 11,689 12/15/62 
22,372 


Total. ccccccccsesccesevevcseces e 









































dete of ieoup of cock somwmtty, see Smatst Guepatians"). Sur tam 


status, see Survey . 

Benk restricted issues may not be acquired by ccoamercial berks 
(with minor exceptions) prior to specified dates; see “Debt Out- 
standing", Table 3, footnote 2). 
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Table 2.- Offerings of Treasury Bills 












































































































Description of new issue Amount of 
Amount of bids accepted — 
Iseue Maturity Amount of oe 
we date pF — competitive » , ee a a 
z vasis }/ first colum) 
1950-Oct. Sicsecevee| 195l1-Jan. 1,662.1 1,003.2 896.4 106.7 106.4 1,003.2 
Oct. Wecccccces Jan. 1,616.3 1,001.9 886.9 115.0 212.3 1,005.7 
Oct. Wesseceses Jan. 1,685.2 1,000.1 878.9 121.2 129.0 1,003 .6 13,629.8 
Oct. Becscccecs Jan. 1,736.5 1,000.9 882.5 118.5 129.2 1,001.4 13 ,629.3 
BOP. Beeccecece Feb 1,700.2 1,100.4 994.7 105.7 98.1 1,103.8 13,625.9 
Nov. Qeocccccce 1,610.9 1,101.6 979.0 122.6 107.3 1,101.8 13,525.7 
Nov. 16..cseceee 1,716.8 1,100.8 976.0 124.8 154.0 1,101.3 13 ,625.2 
Nov. Qbeseceeeee 1,563.9 1,105.2 983.0 122.2 146.0 1,103.6 13 ,626.9 
Nov. 30.cscceeee 1,706.0 1,102.0 999 4 102.6 95.9 1,100.1 13,628.8 
Dec. Tosccesece 91 1,845.1 1,103.3 991.9 111.4 34.4 1,104.7 13 ,627.% 
Dec. Ub...esoses 91 1,774.2 1,001.4 861.2 140.3 53.6 1,005.2 13,623.7 
Dec. Qlecscecees 91 1,677.2 1,000.8 876.9 123.9 52.7 1,002.5 13,623.0 
Deo. BB.cccccces 91 1,814.5 1,004.9 902.7 102.2 66.0 1,001.3 13,626 .6 
WW5l-Jan. b..esesees 91 1,865.6 1,002.4 892.1 110.3 &h.7 1,003.2 13 ,625.8 
Fan. Ussecccese 91 1,653.6 999.9 859.5 140.4 134.5 1,001.9 13 ,623.8 
Jan. 1B...eeeeee gl 1,937.5 1,002.7 869.0 133.7 243.0 1,000.1 13 ,626.4 
Tan. Besccccees 91 1,748.9 1,003.3 881.3 122.0 92.4 1,000.9 13 ,628.8 
Fob. Lecccccece 91 1,897.6 1,102.9 998.2 104.6 2h9.4 1,100.4 13,631.2 
‘ 91 1,882.1 1,103.1 1,000.0 103.1 251.5 1,101.6 13,632.8 
91 1,905.0 1,102.0 1,002.1 99.8 241.9 1,100.8 13,634.0 
Fed. Becccecece 90 2,023.1 1,102.9 986.8 116.1 146.1 1,105.2 13 ,631.6 
Mar. lLesssecese 91 1,905.3 1,106.6 1,013.3 93.3 134.0 1,102.0 13 ,636.3 
Mar. B..ccceees 91 1,686.0 1,100.8 1,006.3 94.5 65.8 1,103.3 13 ,633.7 
Mar. 15..ccceees 91 1,722.0 1,001.0 886 .3 114.8 56.3 1,001.4 13 ,633.3 
Max. 22 Pesecese 91 1,782.5 1,001.6 893.5 108.1 64.9 1,000.8 13,634.21 
Max. 29 Desesees 91 1,688.2 1,000.9 911.9 88.9 71.3 1,004.9 13,630.21 
On total bids accepted- On competitive bids accepted- 
sg Average Equivalent High 
price average Price per Equivalent Price per 
yer hundred rate 2/ hundred rate 2/ hundred 
(Percent) (Percent) 
1950-Oct. 5. ececes 99.665 1.324 99.680 3/ 1.266 99.664 
99 666 1.337 99.675 1.300 99 663 
99 .662 1.337 99.670 1.305 99.660 
99.667 1.316 99.672 1.298 99 .66h 
Bev. Qecoccccccccceccccccsccccces 99.661 1.341 99.680 1.266 99.659 
BOT. Pocccccccccecccccccece eetee 99.659 1.350 99.680 1.266 99.656 
NOV. Wiccececcceccccccccescececs 99.655 1.366 99.680 1.266 99.652 
Bor. Ahicccccccccccccccccsceccoce 99.651 1.38 99 .666 1.321 99.649 389 
Bac Weececpiccccccccocsacsesees 99.650 1.38 99.660 4/ 1.345 99.649 389 
Dec. —Teveseees Beeeeees ecececes e 99.655 1.366 99.658 1.353 99.654 369 
Dec. Uicseccccccccvccccccscececs 99.659 1.351 99.675 5/ 1.286 99.655 365 
Bas. DGecccccccccecssccececesoces 99.654 1.368 99 .680 1.266 99.652 377 
Bat. Wr acncdsecoecssetasseteceee 99.651 1.38 99 .668 1.313 99 .6h9 389 
W5l-Tan. Besccesccevecccscecevcceces 99.651 1.381 99 .668 1.313 99 650 38 
Tan. Leccccccccecccccccesereseses 99.649 1.387 99 .670 1.305 99.647 1.396 
Jame Wacccesccccccccccccececooes 99.648 1.391 99.659 6/ 1.349 99 647 1.396 
Jan. Wecccceccccccccccsccccsccece 99 649 1.389 99.658 1.353 9. 1.393 
GU, “Ririaceccescodeccicesiodsss 99.648 1,391 99.658 1.353 99.647 1,396 
Fed. Becccccocccesecccccecsccccce 99 648 1.391 99.665 1.325 99.647 1.396 
Fed. UWecccccccceccccccoseccccses 99 .648 1.391 99.651 7/ 1.361 99.647 1.396 
FOB. BWerecceccccccecccccccccsece 99.653 1.390 99.6 1.380 99.652 392 
Mar.  lecccccceces ae 99 649 1.390 9. 1.345 99.648 
Mar. S..ccccece ‘ 99.645 1.406 99.655 1.365 99.641 
Mar. Wreecesescces ‘ 99.646 1.402 99 .656 1.361 99.643 
Mar. 22 Desececcsees ° 99.645 1.405 99.657 1.357 99 .643 
Mar. 29. Pecccceccccccsccccccecccs 99.619 1.507 99.650 1.3 99.613 











Source: Bureau of the Public Debt. 


2/ Bank discount basis. 
3/ Except $200,000 at 99.965. 


1/ Tenders for $200,000 or less from any one bidder are accepted in full 
at average price on competitive bids. 


PREVE 


Except $100,000 at 99.670. 
Except $200,000 at 99.700. 
Except $900,000 at 99.670. 
Except $310,000 at 99.700. 
Preliminary. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
— 
Amount of amount issued 
Date ane Period to maturity a 
subdscri tendered 
m=) oman 2 Desoription of scourity (Period to first call In exchange | AL}otment 
sini opened isow shown in parentheses) }/ rea 2/ for other 
Cash 2/ Exchange securities 
(In millions df dollers) 
1/21/%6 2/./a6 1/8 Certificate -  2/1/s7-B | 1 amet - h, - k, 
28/6 sins | 1/9K Cortificate - anes oe; ee oT Se : 37933 
3/20/%6 k/L fab 1/8 Certificate - /ipat-d Se. Ol Seceen - 4, The - 2,820 59 
5 /20/e6 6/1/06 1/8% Certificate -  6/1/s7-E See eee - 4,168 - 2,715 66 
6/1k/a6 TAS | 1/% - ARTE | lyr conse - 4,673 . 2,916 62 
7/17/46 8/if6 | 7/8 Certificate- 8/1/s7-G | lyr pial - 2,307 . 1,223 52 
8/19/%6 9/1 a6 1/% Certificate - 9/1/%7-H a aston . 4,145 - 2,36 56 
9/18/u6 10/1/46 1/& Certificate - 10/1/s7-5 ee. | eee - 3,203 - 1, hh 
ae |, Se a ee a aS . im ; 328 20 
12/8/ab 1/A/st | 7/8 Certificate- i/1/sBa | 1 ra pees 5 . 3,134 : 3338 100 
1/20/67 2/7 1/06 Certificate- 2 B i | eee - 4,801 - s 8 
2/.T/e7 3/1/47 1/8 Certificate - one 1 > aaretl 4 - 2,951 - eH 72 
| 3/19/47 h/i/7 1/8% Certificate- 4/1/s8-D oS ee ros - 2,669 - 1,321 48 
5/21/s7 6A/sT | 7/8 Certificate- 6/A/MBAEB | lyr —— csese : - 2,510 - 1,717 70 
6/23/%7 TA/eT 1/8 Certificate - 7/1/8-F Oe een > - 2, The - 2,72 100 
7/21/71 8/i/ut | 7/86 Certificate - 7/1/%8-0 ie - 1,127 - 1,127 100 
B/eofeT |- 9fife7 1/8 Certificate - 7/1/%8-H im. - »séeech - 2,209 - 2,209 100 
yn 9/i5/e7 | 1% Hote - 10/1/48-B Wm ne eeee - 4,092 - 4,092 100 
9/2e/e7 10/1/47 1g Certificate - 10/1/48-J ie 4 Skewes - 1,329 - 1,354 100 
rope ye es Certificate - wages ‘. . Sa - 1,467 - 1,467 100 
/9/s7 TAA | iifthceretricte- IAee | is locas : 3552 . 3'352 100 
1/20/48 2/1/s8 1-1/8% Certificate- 2 B alla Mier ee - 2, - rm 
2/18/48 3/1/48 1-1/8% Certificate - nee 1 - cosese - Hon - eof 100 
3/22/48 4 /A/us 1-1/8% Certificate - &/1/ko-D | Lyr canons - 1,055 - 1,055 100 
5/19/e8 6/8 1-1/8 Certificate -  6/1/%9-E lyr sheet - 4,301 - 4,301 100 
6/21/98 1 1-1/8% Certificate - 7/1/49-F lyr eines - 5,783 - 2183 100 
oes 9/15/48 1-3/8 Note ose A Lyr Gb m eaves ‘ - 3096 - 3» 100 
9f one a 3 i Guevegionto - P. oe id pacuae - 1 - 9535 100 
en -1/Wh Certificate - cosh - - 100 
wise 1-1/e% Certificate- 1 A 1 > esese . - 5,695 - 5,605 100 
1/g/a9 2/1/49 1-1/s$ Certificate - 2 -B es Be ores - 1, - " 
2/15/e9 3/1/49 1-1/e$ Certificate - 3 1 eae - ogee - ye a4 
3/21/e9 4/1/a9 1-1/e% Certificate - 4, Te ” seerce - 963 - 963 100 
5/i9/eo 6//a9 1-1/s% Certificate- 6 z lyr ee - 5,019 - 5,019 100 
6/20/49 1 1-1/e% Certificate - 7 r lyr smnied - 601 - 5,601 100 
oBuNe 9/15/49 1-1/8) Certificate - 9, lyr snaeiad . 1,191 - 1,197 100 
9 4 a 4 ey 4 Certificate - 10 . ‘ rr WD as - one - =_ 100 
a Hote a yr3m wewne - 975 - 99TS 100 
ans Riso 1-1/0% Certificate - “A a. =i‘ | weet ° - 5,373 - 5,373 100 
1/20 2 1-1/4 Note - 10 “A a” {a - - 
tf 3 , 1-1/¥$ Note . RE) — eee “ i . Aw 100 
q ayn 3 1-1/2% Hote - 3 A ae}. |S  aeeeee - 5,365 - 5, 100 
3/20, Ys 1-1/¥% Hote = -C ee eee - 886 - "tee 100 
5/22, 3 6/. 1-1/b$ Hote - ae Oe ee - 4,818 - 4,818 100 
6/21. a 1-1/¥% Note > Ea 4 oon - 5,351 - 5,35) 100 
312 9/ 1-1/4% Note - 10 eh Sie ES” §— ncces ° 5,961 . 5/9h1 100 
9/18 10/1/50 | 1-1/s$ Note . ie Sith §  — céscse - 5,258 - 5,253 100 
12/4/50 12/15/50 | 1-3/4% Hote - 120/15/55-B | Syr lew wee - 6,854 P - 6,854 P 100 
3/ 4/1/52 1-1/2 Note - MA/SBA] Syr ———— covcee - z/ - 0.8. 3/ 
Source: Bureaw of the Public Debt. 3/ Exchange offering available to owners of nonmarketable 2-3/up 
Vy In the case of the reopening of a previously offered security, the Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 
periods to first call and to maturity are calculated from the date For further information relating to this offering see “Treasury 
interest commences on the reopening. Bulletin” for April 1951, page A-l. 
2/ Consists of ali public cash subscriptions and subscriptions by U. S. p Preliminary. 
n.e. Wot available. 


Government investment accounts. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 






















































































Called or maturing security 1/ Disposition offers Results of exchange offers 
ty Treasury Turned in for cash 
sakes Tate of doom - By Description of new 
- sales: Description cose is a Bxchang*®} changed| Federal es security offered 
ment mn at ’ a . soe ity Reserve | investors 
Bankaz/ 
(In millions of dollars) 
7/86 Certificate - 7/1/s8-F ye 2, 7h2 - 2,72 | 2,602 - al } 
7 7 Certificate - 7/1/%8-G /i/et | 1,227 - 1,127 | 1,079 - 48 1-1/8 Certificate - 7/1/%9-F 
ws { We Certificate - 1/1/%8-H 9/1/%7 2,209 - 2,209 2,103 - 106 
Potal.. ccccccccccsccccese 6,078 “ 6,078 5,783 > 295 
2-1/2% Bond - 9/15/48... 3/15/38 452] 452 - o - 4 
9/15/%8 { 1-1/2% Note - 9/15/%8-a ahs 3,78 - 3,7h8 | 3,596 - 152 1-3/8 Note - 4/1/50-a 
1% Note - 10/1/48-B | 9/15/67 | 4,092 - 4,092 3,912 - 180 
10/1/48 1 Certificate - 10/1/48-s 10/1/%7 1,354 - 1,354 a . 97 } 1-1/Wh Certificate - 10/1/%9-6 
‘od { 8 Certificate - ye wane 1,467 - 1,467 1300 - 101 - v 
Dota... ccccccccccccccces 6,913 = 6,913 6,535 378 
12/15/s8 | O = Bond - 12/15/48... 12/8/39 571 - 572 519 - 52 1-1/% Certificate - 12/15/9-E 
1-1/8 Note - Difeg-a| r2/1/e7 | 3,535 - 3,535 | 3,299 - 236 i 5 
wie {| iim coreiticate - ifn] “2ARe| 2:50| = | 230 | 27396 . ioe |} 2/8 certsticate - 1/1/20-a 
Beta) .cccccccccceccccoss 6,127 2 6,127 5,695 = 432 
2/i/ag 1-1/8% Certificate - 2/1/%9-B 2/i/u8 | 2,189 . 2,189 1,993 88 108 1-1/h$ Certificate - 2/1/50-B 
3/1/49 1-1/8% Certificate - 3/1/%9-C 3/1/48 | 3,553 - 3,553 2,922 400 232 1-1/¥$ Certificate - 3/1/50-C 
bA/ 1-1/8% Certificate - 4/1/k9-D 4/1/48 1,055 - 1,055 963 - Je l~1/h$ Certificate - 4/1/50-D 
1-1/8% Certificate - 6 E 6 4,301 - 4,301 4,106 - 195 a 4 " 
cpafea {| eve cmstsieate = Haha | shone| van| > | item | gas . 1% |} sa conttticate - 6/1/20-8 
BWM crc ccccecesccccsooes 5,315 - 5,315 5,019 - 296 
7/1/49 1-1/8 Certificate - 7/1/s9-F 7/18 | 5,783 : 5,783 5,601 : 18 1-1/W$ Certificate - 7/1/50-F 
9/15/69 -| 2% Bond - 9/15/49... 5/is/ue | 1,292 - 1,292 | 1,197 : 96 1-1/9 Certificate - 9/15/50-G 
10/1/a9 1-1/b$ Certificate - 10/1/49-G 10/i/8 6,535 - 6,535 6,248 - 288 1-1/8 Certificate - 10/1/50-H 
1-1/¥$ Certificate - 12/15/9-H | 12/15/48 519 - 519 48h - 35 
pote {Sime tee | me | eS fe eee] 2 |B lt ame snap 
2-1/2% Bond - 12/15/9.. | 12/15/36 | 1,785 ° 1,78 | 1,696 > 30 
GHRAR.. ccccccccececececed 4, Boh - 4, 89h 4 675 - 219 
1/1/50 1-1/¥$ Certificate - 1/1/50-A ifsg | 5,695 - 5,695 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 | 1-1/e$ Certificate - 2/1/50-B 2/ifg | 1,993 - 1,993 | 1,918 : i) 1-1/h$ Hote - 10/1/s1-a 
3/1/50 1-1/W$ Certificate - 3/1/50-C 3/1/s9 | 2,922 - 2,922 | 2,7h2 - 180 1-1/4 Note - /1/s1-B 
3 es Bond - 3 10/19/se 1,96 - 1,96 1,861 - 102 . . 
1944 1-3/8% Note . CR Ro-n 9/58 | 3/596 = | 5%558 | 32508 : oe |} 3M/2h Hote 3/15/95-A 
DORAL. ccccccccasccccccce 5,559 - 5,559 5,365 : 19h 
h/i/so | 1-1/h$ Certificate - 4/1/50-D 4/1/s9 963 - 963 886 - 6 1-1/4$ Hote - TA/si-c 
6/1/50 1-1/u$ Certificate - 6/1/50-8 6/i/ug | 5,019 - 5,019 | 4,88 - 201 1-1/"% Note - 1/1/51-d 
7/1/50 | 1-2/bf Certificate - 7/1/50-F Tif | 5,602 - 5,601 | 5,352 : 250 1-1/¥% Note - 6/i/si-z 
1-1/8% Certificate - 9/15/50- 9/15/49 1,197 - 1,197 1,039 - 158 
9/15/50 { 2-1/2% Bond - 9/15/90-52| 9/15/38 | 1,18 - 1,186 - 282 = a « 
| Bond - a 4/15/h3 4,939 sa 8939 3,997 : a 1-1/4 Note 10/15/51-F 
DWBscocscocecocccsdesce 7,322 - 7,322 5,941 - 1,381 
10/1/50 1-1/8 Certificate - 10/1/50-E 10/1/49 6,248 - 6,248 5,253 - 995 1-1/4$ Note - /1/51-¢ 
1-1/2% Bond - 12/15, 6 2,6 - . 
p2/25/50 { 1-1/8% Certificate - Re. 4 S'sv ‘ ne : 53 > ns ie } 1-3/4 Note - 12/15/55-B 
is neciedaastared 8,008 . 8,008. | 6,85h.p - | 2,2 p 
4 2-1/2% Bond 6/15/67-T2| 6/1/s5 | 7,967 : 7,987 a. . - 2-3/4% Treas 
/1/52 { 2-1/2% Bond 12/15/61-Te ufene 117689 -  |115689 neo . : } 3M psermey Pay a 
DOU so deccccocccecsccese 19,656 - 19,656 n.a. - - 
Source: Bureau of the Public Debt. These nommarketable bonds, dated April 1, 1951, and maturing 
V/ Original call and maturity dates are used. April 1, 1980, are exchangeable for 1-1/2% marketable Treasury 
e/ Beginning with the November 1947 operation, arrangements were made notes. See Table 3, footnote 3. 
between the Treasury and the Federal Reserve System whereby all or Pp Prel ° 
@ part of the System's holdings of certain maturing and called n.a. Not available. 





securities would be presented for cash redemption. 
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UNITED STATES SAVINGS BONDS 


United States savings bonds were first offered for 
sale in March 1935 and began to mature in March 1945. 
Series A-D were sold from March 1935 to April 1941. 
Series E, F, and G have been on sale since May 1, 1941. 
For information on the terms and conditions of these bonds, 
see “Treasury Bulletin" issues for December 1947, page 31 


and October 1945, pages A-4 and A-5. 


In addition to the information on savings bonds 
operations which appears each month, data by denominations 








and dollar sales by States are published at less frequent 
intervals but are shown on a monthly basis. 


Series A-F sales are shown at issue price and total 
redemptions and amounte outstanding at current redemption 
values. Series G is shown at face value throughout. 
Matured bonds which have been redeemed are included in 
redemptioms. Matured bonds outstanding are inoluded in 
the interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through February 28, 195] 


(Dollar amounts in millions) 









































Percent of 
Sales plus Amount outstanding ees 
Series Sales 1/ discount accrued Redemptions 2/ unmatured series 
discount Matured Interest- to sales plus 
debt bearing debt accrued discount 
Series A..... oroceccccesece ocee 20h 52 255 252 3 © 
SOPAE Dadcadccavtecevdioneewes 370 3 463 458 6 - - 
Series Crcccccccccccccccscceses 1,010 264 1,274 1,252 21 - - 
Series D-1939, D-1940, and 
D-1941 (Jan. and Feb.)...... ° 2,2h6 615 2,861 2,528 334 - « 
Total matured series.........0. 3,830 1,023 4, 854 4,490 364 - - 
Series D-1941 (March and April) 118 148 43 - 104 29.39 
Series B..ccscccccccces ae-eusicwed 60,945 4,353 65,298 30,819 - 34,478 47.20 
ee eee aki gps cated 4 823 388 5,212 1,303 - 3,909 25.00 
Series G...... Teédeven +2 EE 29 3 22,823 - 22 , 823 3,545 - 19,278 15.53 
Total unmatured series........- 88,709 4,770 93,479 35,710 - 57,769 38.20 
Total Series A-G....ccesesesees 92 ,539 5,794 98,333 40,200 364 57,769 














Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 


Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 





























ened Sales plus Redemptions 3/ Amount outstanding 
Period Sales discount accrued Total Sales Accrued Matured Int t- 
discount price discount debt bearing debt 
Fiscal years: 
1935-19K2. cecccccceces 10,606 248 10,854 666 648 19 - 10,188 
IGh3 .ccccccccccccsccces 11,789 128 11,916 848 8h1 1 - 21,256 
IGHE. coccccedvodecoces 15,498 223 15,721 2,372 2,358 13 ~ 34,606 
Wes ccccectnsievesse 14,891 387 15,278 4,298 4,252 47 - 45,586 
INO .cccccccccoccccces 9,612 573 10,184 6,717 6,579 138 18 49,035 
RE PAW 7,208 691 7,899 5,545 5,324 221 4o 51,367 
pC. OO 6,235 804 7,039 5,113 4, B45 268 59 53,274 
WD cccscodosscgesoos 7,141 927 8,068 5,067 4,721 346 B 260 
Mince actsecteseen 5,673 1,045 6,718 5,422 4, 9h5 477 92 57,536 
Calendar years: 
1935-h2....06 pooesseve 15,643 303 15,946 896 874 22 - 15,050 
Snanxtescadienours 13,729 169 13,898 1,585 1,576 9 - 27,363 
1944... 16,044 295 16,339 3,341 3,321 20 - 40,361 
1945. 12,937 48h 13,421 5,558 5,472 ki , 183 
1946 9427 640 8,067 6,427 6,243 185 87 49,776 
1947. 6,69% The 7,436 5,126 889 237 122 52 ,053 
1948, 7,295 872 8,167 5, leh 4, Bho 303 146 55,051 
1949. 5,833 981 6,815 5,101 4,708 394 203 »T0T 
1950.. 07% 1,104 7,178 5, 840 5,323 517 229 58,019 
Months; 
1950-July..cesccscsecs 417 1s 531 505 470 35 87 57,568 
AUgUBt. sceceescee 350 & 433 537 4ge 45 81 57,47C 
wevaBeve 310 87 397 475 4ha 34 TT 57,396 
971 ¥ 19 1,050 496 45h 4 Te 57,954 
436 vy 81 518 411 37 69 58,027 
541 120 661 509 468 229 58,019 
415 120 596 653 595 58 1 58,017 
306 8h 470 528 ih is 308 57,169 



































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 


Footnotes at end of Table 3. 
































UNITED STATES SAVINGS BONDS 


(In millions of dollars) 
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Table me Sales and Redemptions of Series A-D, E, F, and G by Periods 
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1949.. ee 


Calendar years: 
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Footnotes at end of table. 
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UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 

(Dollar amounte in millions) 
Sales Redemption 2/ Percent of monthly 
plus outstanding redemptions 


accrued Sales to amount 
discount price outstanding 
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SBS8ouurs. 


LI5O. cecceveccccsecececeseces 


Calendar years: 
Wh. cccccesccccccccccccocece 
IDU3 cccccccccccccscccececece 
LDU. wrcccccccscccceccceseses 
INS. ccccccccccsccscccccecece 
UNG. ccccccccccnccseceseseses 
Wh. coccccccccsccccccccccese 


IGRD. ccccccesisvocceceucocces 


WE: .ockagetrebsdersdanceee 
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Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounte in millions) 






















































Sales Redemptions 2/ Amount Percent of monthly 
Period Sales V Accrued plus oute tanding redemptions 
discount accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) | outstanding 
Series G 
Fiscal years: 

MRcdcccecccccdscccepescccvece 395 - 395 1 1 . 394 - 

WB ccccccccccccescocascesecece 2,032 - 2,032 22 2 - 2,414 - 

IAS .cccccceccceccccesavcoccess 2,759 - 2,759 55 55 - 5,119 . 

WAR cccccccccccocecccccccccece 2,876 - 2,876 134 134 - 7,861 - 

IAD ccccccvccedcesccesecsveces 2,658 - 2,658 220 220 + 10,299 - 

IRS .cccccccccccocesoveccoccccs 2,465 - 2,465 348 348 - 12,416 - 

IGRT ccccccccccccccccceccceseses 2,561 - 2,561 4E9 469 - 14,508 - 

BOAR. cocccccecccoccocensccocece 1,907 7 1,907 566 566 - 15,850 ~ 

WD ccceccceccedecccecsscnceces 2,390 - 2,390 619 619 - 17,621 - 

Wcccccccccccacceccsececesece 1,449 - 1,449 621 621 - 18,448 - 

Calendar years: 

IR acncaccccceccecectsocece 1,18 - 1,18 2 2 - 1,183 - 

1gke 2,516 + 2,516 29 29 s 3,669 * 

1943... 2,640 - 2,640 & & - 6,221 - 

19b4... 2,891 - 2,891 181 181 - 8,931 - 

1945... 2,520 - 2,520 264 264 - 11,18 ~ 

19h6 2,637 - 2,637 426 426 - 13,397 - 

19] 2,267 - 2,267 512 512 - 15,152 - 

2,573 - 2,573 618 618 - 17,108 - 

1949. 1,392 - 1,392 613 613 - 17,887 - 

We cccccccccececsovesecsoccecs 1,990 - 1,990 682 68 - 19,194 - 

Months: 

WQGOTULY.crecccccccccccesececs 87 ~ 87 60 60 - 18,475 32 
AUBUBt. .cecccccceseseceees 70 - 70 59 59 - 8,486 32 
September....sccsccceceses 58 - 58 65 65 - 18,479 35 
OOtODSr. scecccccesccececes 555 4 - 55 60 60 - 18,973 232 
November... sesesccesececess 153 - 153 62 62 - 19,065 32 
Wi dccdccbestceccce 197 4/ - 197 68 68 - 19,194 35 

ISL Tanuary...ccecccccecevsess 115 - 115 66 66 - 19,243 34 
FObruary..cscscceseseceees 97 - 97 62 62 - 19,278 32 






























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Beginning with June 1947, Series E sales incluie unclassified sales 





to certain classes of institutional investors in excess of regular limita- 
"Treasury 


tions (see 


Bulletin" for September 1950, page A-1). 



































































consisting of Series E, F, and G, The amounts are substantially less were as follows (in millions of dollars): 

than the sales reported as wclassified in the Daily Treasury Statement. 

The greater part of that item consists of sales for which information 

is available as to the series but not the year of issue. On the basis Oct. 2-10 Nov, 1-10 Dec. 1-11 

of that information such sales are included in this table accoriing to 

series, Prior to Jume 1947, it was possible to distribute by series Se eee een 135 27 46 

all sales reported as wnolassified in the Daily Treasury Statement. GE Ric dudescdececéoce 486 104 131 
2/ Series E redemptions include woclassified Series A-D ons be- : 

ginning with October 1944, and also unclassified F and G redemptions, DE xdeccecccdassaseccce 621 131 177 

beginning with June 1947, 
yy wate wee tured and ed bonds; see Table 4. * Less than $500,000. 
h/ Includes sales resulting from special offering of Series F and Series G p Preliminary. 

Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(In millions of dollars) 
Matured bonds Unmatured bonds 2/ 
Period }/ Total Total Sales Accrued. Total Sales Acorved 
matured price discount unmatured price discount 

1950-Calendar year......eses 5,80 987 Tho 2h7 4,853 4 583 270 
LPSO$TULY. cc cccccccccceccces 505 53 ko 3 452 430 22 

AUBUBteccccccceresesecs 537 60 45 15 476 4L6 30 

September... .ssecesseees 475 40 30 10 435 412 25 

Octoder..cescccsccccees 496 53 ko 3 443 41 29 

November.....eseseceess 448 47 36 22 4Ol 375 25 

December. ..sesccececees 509 67 50 17 443 417 25 
1951 -January...ccscecseceses 653 14s 8 29 539 510 29 

Fevruary.csccccccececes 528 87 65 22 Aha 419 23 











Source: Daily Treasury Statement. 
1/ “Breakiiown of redemptions between mat 





d and tured bonds not avail- 





able prior to January 1950. 


2/ Includes redemptions not yet classified; see Table 3, footnote 2. 
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Treasury savings notes (originally designated tax 
savings notes) have been iseued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-l, and 
September 1949, page A-l. Similar information concerning 
Series Cnotes will be found in the "Treasury Bulletin" for 
October 1945, pages A-4 and A-5. For details concerning 
terme and conditions, investment yields, and tax payment 


TREASURY SAVINGS NOTES 








or redemption values of Series A and B, see “Annual 
Report of the Secretary of the Treasury" for 1942, pages 
207 and 220, and for sales and redemptions by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through February 28,1951 


(In millions of dollars) 














Redemptions Amount outstanding 
Series Sales Total For cash For taxes ot anc 
SatISS Ae cccdccvevdbogncconcvccedsscedgesgune 407 1/ 406 67 1/ 339 1 - 
BeF106 Boss cciccacccedecscoccoessesbbeecceges 4 lbh 4, Qbk 182 1/ 4,761 * - 
GerGh- Os, cee caceasbevoscecsedhehespausaned’ 32,438 2/ 32,289 10,929 21,360 26 123 
SeP1OS Doe cdcccccovsssccscgesecesvscesessgces 11,962 3,355 1,809 1,546 - 8,607 
DOTA s casecccerccccessocccssesssscesoesooecns 49,751 40,994 12,987 28,006 4) a 8,730 
































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes exchanges. in connection with the offering in September 1942 


of Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 


























Redemptions 1/ Amount outstanding 
Period Sales Total For cash For taxes oe Interest-bearing 
8,954 5,970 462 5,508 % 9,448 
7,016 6,396 543 5,853 - 10,068 
3,525 6,873 2,602 4,271 9 6,7 
3,057 419% 2,182 2,012 23 5,560 
2, 14h 3,301 1,971 1,330 32 4,398 
3,994 3,531 2,078 1,452 29 4, 860 
6,150 2,549 1,510 1,039 19 8,472 
19h... asdkgih tadiicacve<ndncknacaiauan 8,533 7,087 590 6,497 - THB 
TONG. da cbegeeeicdasdcscncéasévansabiaiend 5,504 6,966 1,637 5,329 51 8,235 
IAG. cp diiszissdedibedccvinesFvcideshaeees 2,789 5,287 2,332 2,955 63 5,725 
WT ackecicvdescedosecediecdae cosccdandseve 2,925 3,2h1 1,880 1,361 & 5,3 
IGN aks cn evdlbevGe>6c0eeeahstasoemc abe 3,032 3,869 2,445 1, 42h 63 4,572 
LUD .eeecee Coe edseccccccccvecscodosscesones 5,971 2,950 1,584 1,366 47 7,610 
MIDs sdnthetedcdioes<cvdeuecsivhaaxstseden 3,613 2,591 1,801 790 39 8,640 
Months: 
WOME sive Vadgns vc cisnstedcosecunsapan’ 289 134 110 23 1T 8,629 
Mbttbcnduadtycniececcayecosttsaciiian hee 140 126 15 16 8,912 
pe obec cccccccscocnsscoceneess 221 239 108 130 15 8,895 
OOM ac casts onaccccdapadedadgaceine 257 154 121 32 15 8,999 
NSN s vededhacccenusssccsgeencsee 218 311 297 13 wu 8,907 
Pe 5 ck cacdedeovesdscosdacdbatee 236 479 346 132 39 8,640 
LOL JOM. 0000's dencsecesetecceseaseseue 255 157 17 ho 29 8,748 
WIRDURN xd ccbiiwnseis co cuaccheseduavnn 16 BT 129 - 26 8,730 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 


Interest-bearing securities issued Interest-bearing securities guar- 
by the U, S. Government anteed by the U. S. Government }/ 








Held by U. S. Govermment Held by Held by private Held by private 
investment accounts Federal investors 

2/ Reserve / 7/ 
Banks - 
Public public Public 
non- market- non- 
market- able marke t- 
able issues able 
issues issues 














10,871; 7,149 | 124,12 29,193 
14,287| 14,899 | 165,725 % kh, B45 
18,812} 21,792 | 209,630 56 , 209 
22,332 | 23,783 | 215,206 O64 | 56,143 
27,366 | 21,872 | 200,432 59,010 
30,211} 21,366 | 192,936 59,369 
32,776 | 19,343 | 193,131 62,714 
32,356 | 18,331 | 199,048 629] 67,419 


BBE SVSRE 


.-. 


Vuw ¥ ANE w 


257,377 


~ 


257,160 , 33,896 18, 885 196 , 789 65,877 


257,557 32,518} 17,969 | 199,450 67,592 
257,891 06 32,705| 18,356 | 199,273 67,772 
257,236 8, 886 33,396 | 19,572 | 196,512 8 67,673 


256 ,959 : 33,539 | 19,252 | 196,465 68,287 
257,100 5k , 887 164 33,732 | 19,693 | 196,030 68,272 
256, 732 , 39,197 33,707| 20,778 | 198,308] 126,308] 67,999 


1951-Jan.. | 256,143 » 39,560 33,992 | 21,484 | 192,659 67,966 
Feb.. | 255,958 | 253,38] 39,727 66 33,933 | 221,881 | 191,774 67,697 


a eS) 


he eee 
























































Source: Daily Treasury Statement for total amounts outstanding; reports investors is calculated by deducting from the total amount outstanding 
from agencies and trust funds for securities held by U. S. Government the amount held by U. S. Government investment accounte and Federal 
investment accounts; and reports from Federal Reserve System for Reserve Banks. 
securities held by Federal Reserve Banks. All public marketable issues except R. F. C. notes in the amount of 
Excludes guaranteed securities held by the Treasury. $115 million for 1943 and $176 million for 1944, 

Includes accounts under the control of certain U. S. Goverment Includes small amowmts of U. S. savings bonds, Series A-F, at 


agencies whose investments are handled outside the Treasury; excludes maturity value. 

Federal land banks after June 26, 1947, when the United States’ Consists of Commodity Credit Corporation demand obligations stated as 
proprietary interest in these banks ended. of the close of the previous month. 

3/ The total amount of interest-bearing securities held by private Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 


(In millions of dollars; negative figures are net sales) 
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V Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they ex- 
issued or guaranteed by the U. S. Government for (1) trust funds which clude those Government investment accounts for which investments are 
by law are umdor the control of the Secretary of the Treasury or of the not handled by the Treasury. Table 2 also includes purchases under 
Treasurer of the United States, and (2) accounts under the control of Section 19 of the Second Liberty Bond Act, as emended(3l U.S.C. 75! a), 
certain U. S. Government agencies whose investments are handled through and excluies the Exchange Stabilization Fund. 
the facilities of the Treasury Department. It will be noted that these less than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 


(Par values 1/ in billions of dollars) 
Held by nonbank investors 
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United States savings bonds, Series A-D, E, and F, are included at Vv Holdings by Federal land banks are included under "Miscellaneous 
current redemption values. investors" instead of "U, S, Government investment accounts” be- 
Securities issued or guaranteed by the U. S. Government, excluding ginning with June 30, 1947, since the tary interest of the 
guaranteed securities held by the Treasury. United States in these banke ended June 26, 1947, 

Consiste of commercial banks, trust companies, and stock savings banks 8/ Includes savings and loan associations, nonprofit institutions, 
in the United States and in Territories and island possessions. Figures corporate pension trust funds, dealers 


exclude securities held in trust departments. 

Includes partnerships and personal trust accounts. Nonprofit institu- 

tions and corporate pension trust funds are included under "Miscellaneous the International Bank for Reconstruction and Development and 
the International Monetary Fund in special 4 tebearing 


investors". 
Exclusive of banks ‘and insurance companies, notes issued by the U. S. Government. 
Preliminary. 


Consiste of trust, sinking, and investment funds of State and local govern- 
mente and their agencies, and Territories and islend possessions. 














The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1951 





Section 1 - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 


Treasury Bulletin 

















Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 























































































































































































































Held by investors covered in Treasury Survey 
Total Held by 
Classification amount Banks 2/ TeneESe quate pode Aco pean OS 
outs tand- investors 
tng 7,190 528 322 612 fire, accounts and 
commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 
Interest-bearing securities: 
Public marketable....... ekecee deaned Sdbseces 151,635 52 , 888 10,110 12,592 4,136 26,927 bh 982 
Public nonmarketable 4/ 5/.....sssscesececes 68,093 1,889 723 609 THO 126 64,066 
QpeeMAL GWG 6. ccsecccsecccccosscscccccedss 33,992 . . - - 33,992 - 
Total interest-bearing securities........+++ 253, 720 54,777 10,832 13,201 4,876 61,045 108,988 
Matured debt and debt bearing no interest 6/.... 2,423 
Total securities issued or guaranteed by the 
De Gs GOIN Dio bcc cccetcccdscecdecsceede 256 1h 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies U. S. Government | ye2a by 
Classification amount ar all other 
oute tand- 7,190 528 322 612 fire, accounts ani investors 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine Banks 
Type of security: 
Issued by U. S. Government: 
Treasury DILIS.....csececceecececesccecs 13,629 3,032 kl 526 & 1,769 8,176 
Certificates of indebtedness.........+++ - - - - - - - 
TYOASUTY NOTES... .secececccccccccecececs 43 ,800 16,538 145 253 601 14,832 11,431 
Treasury bonds - bank eligible.......... 4k 398 32,293 781 646 1,093 1,775 7,811 
Treasury bonds - bank restricted 8/..... 4g ,636 1,006 9,1k2 11,160 2,358 8,515 17,456 
Postal savings and Panama Canal bonds... 156 13 - * 1 36 107 
Guaranteed by U. S. Government 7/........++- 15 7 1 6 « * 1 
DAR cccccceccccesscccocvccccstcccce éhedaace 151,635 52,888 10,10 12,592 4,136 26,927 kk 982 _ 
Call classes: 
Due or first becoming callable: 
Watiedm 2 Fear ecccccccgeccccccosocccccess 52 ,640 17,030 271 877 752 13,98 19,727 
1 to 5 yoars.cseccceceees Re 37,920 25,576 564 395 798 4,192 6,397 
S Co WD MM vcccccccccccteccccvcceccccs 17,411 7,341 2,081 904 1,049 1,407 ,628 
BO Ob 25 FORME cccccccccccgscceccccccese 17,795 18 4,276 5, 79% 850 2,276 4417 
SO GP Bins neccceseccacoces madsecds 25,853 2,751 2,917 4,616 687 5,070 9,812 
Over 20 YOArS.cccecccccececeseccces eccece - - - - - - - 
Various (Federal Housing Administration 
debentures )..-scecececececes ecceceeres 15 7 1 6 * * 5... 
Datel. sintisdeddianiianatonstendithneoepeeee 151,635 52 , 888 10,110 12,592 4,136 26 ,927 bl, 982 _ 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... 156 13 - * 1 36 107 
Partially exempt from Federal income taxes.. 10,903 8,760 12 7 379 200 1,544 
Subject tc Federal income taxes 10/......... 140,576 bh 115 10,098 12,585 3,756 26 ,691 43,332 
DaARhccnvcdcncde dodecnesecacececesecuseceese 151,635 52,888 10,110 12,592 4 136 26 927 hb 982 























Footnotes at end of Section II. 














ypes 
nth. 
cial 
er - 

es 30 


April 1951 





TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1951 








Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 





Hela by investors govered in Treasury Survey 






















































































. Total : f Hela 
Issue sent Banks '1/ Insurance companies U. 8S. Goverment = by 
(Tax status 9/ is shown in parentheses) — 7,190 528 322 612 fire, en investors 
commercial mutual life casualty, Federal Reserve 7 
2/ savings end marine | Banks 
Treasury DILIS......c.scccececescceeeee( taxable) 13,629 3,031 hl 528 && 1,769 8,176 
Treasury notes: 
1-1/4$ July 1951-B......0.+00-( taxable 2 ee 10 2 Te 1,053 
1-1/4$ July 1951-C.... fee} of 3hl 3 1 20 ™ 425 
1-1/4$ July 1951-D.... «o+( taxable 4,818 1,459 23 107 & 835 2,313 
1-1/e$ August $195]-E............( taxable) 5,351 1,526 un 50 B 1,761 1,931 
1-1/4$ October 1951-A.........-.+( taxable) 1,918 860 6 16 37 "lh *986 
1-1/u$ October 1951-F......0...--( taxable) 5,981 kok & 27 21 4,676 788 
1-1/4% November 1951-G............( taxable 5,253 418 i 50 2h 3,3 1,381 
1-3/8% March 195RW$A....0.000000( taxable 4,675 3,733 33 bag 9 pu "568 
1-1/2% March I gppeagenA 55365 4,238 37 * xp) Th Qk 
1-3/4% December 1955-B............( taxable) 6,852 2,718 16 1 103 2,991 1,024 
Total Treasury nOtes.....s.sccccccececcseses 43,800 16,538 145 253 601 1k 832 11,431 
Treasury bonis: 
ee ~ Sh ( ) 627 2 1 &5 1 219 
2-3 June 1951-54....( partially 1 1,359 
26 © September 1951-53......( taxable) 7,986 92h 160 6 209 625 1,9 
3% September 1951-55....( partially) 5 50k 2 ® 25 ad 223 
2-i/wf December 1951-53....(partially) 1,118 976 * ¥ 46 * 96 
December 1951-55...... — 510 376 6 * 16 Pi 105 
2-1/2% March 1952-54......( taxable 1,028 570 104 7 2h 252 
2% June 1952-5h......( taxable 5,825 4,055 108 36 140 3B 1,133 
2-1/4% June 1952-55......( taxable 1,501 991 96 12 3h 13 155 
2% 1952-5h......( taxable 8,662 6,272 167 237 181 202 1,603 
June 1953-55....( partially) T25 660 1 Ss 2h * 39 
2-1/4% June 19-8. fyi} 681 585 i * 5 * 60 
2-7/8% March 1955-60....( partially) 2,611 1,7 3 1 ® 149 619 
2-1/2% March 1956-58......( taxable) 1,449 1,136 41 28 28 20 19h 
2-3/46 September 1956-59....( partially) 982 &9 1 1 36 37 9 
2-1/4% September 1956-59......( taxable) 3,823 2,976 52 110 61 he 583 
oan June ueS---femeey, é re s 3 : ; 8 2 Zz 
2-3 1960-65....( partially - 
2-1/2% 1967-72......( taxable) 2,726 27233 35 2 20 127 289 
Total bank Cligible.....sssecccscesecoes bh, 398 32,293 781 646 1,093 1,715 7,82 
2-1/4¢ June 1959-62 ...006 bene 5,284 12h 1,483 435 540 550 2,153 
2-1/u$ 1959-62......( taxable 3,470 184 501 326 302 TH6 1,410 
2-1/2% June 1962-67......( taxable) 2,118 27 460 Goh 117 23h 456 
2-1/2% December  1963-68......( taxable 2 29 667 987 228 329 591 
2-1/2% June itt...) re 32 1,266 1,234 143 197 890 
2-1/2% December ooceee( taxable 3,838 25 951 1,207 177 432 1,047 
2-1/2% March 1965-70......( taxable) 5,197 67 932 1,542 184 1,086 1,386 
2-1/2% March a taxable 3,48 2 ; tis 2,262 uz 3 oe 
2-1/2% June T=T2 ccece taxable ? 2 ’ 
2-1/2% December 1967-72......( taxable) 113689 370 1, 0h *610 360 27 hho 5, 86 
Total bank restricted....cccecesccsccees 49,636 1,006 9,1h2 11,160 2,358 8,515 17,456 
Total Treasury DOMAS sy i edad dc svesdescccceces 94,035 33,299 9,923 11,805 3,451 10,290 














Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 













Held by investors covered in Treasury Survey 



































Issue Total Banks V/ Insurance companies Held by 
amount pti ta all other 
(Tax status 9/ ie shown in parentheses) outs tand- 7,190 528 322 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve z/ 
savings and marine Banks 
Other bonds: 
Postal savings bonds........ssse+e. (wholly) 106 u - * . 36 60 
Panama Canal bonis........++s++++++( wholly) 50 2 - - 1 * 47 
Total other bOMdS.....sscceseccceserecesece 107 














Guaranteed securities: 7/ 


Federal Housing Administration deben- 
CUBES. occcccccccccccccccccos( tammble j1/) 15 7 1 6 * * 1 


151,635 52,888 10,110 12,592 k 136 26 ,927 bbb 982 



















Total public marketable securities........ eeee 













































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 










Held by investors covered in Treasury Survey 



















Iesus Total Banks 1/ Insurance companies us: ‘8, Gonsnet Held by \/ 

amount investment all other y 

(Tax status 9/ is shown in parentheses) oute tand- 7,190 528 322 612 fire, accounts and investors y 
ing commercial mutual life casualty, Federal Reserve \ 

e/ savings and marine | Banks V4 















United States savings bonds: 
























‘ 
Series D-19b1 b/....ccecccecsecceseses(l2/) 375 - - - - 4 375 J 
Series E h/....ccccccccecececesese( taxable) 34,493 - - - - 1 34, koe yi 
DR isdeentéeie ohoeissae .-( taxable) 4 438 21 36 TT 1 3,334 MY 
Series G..ceccescceseces docessodet ( taxable ) 19,243 gel 568 281 455 19 16,999 y 
Total United States savings bonis.......... 58,017 1,358 589 ; 






















Other U. S. securities: 


ae 






Armed forces leave bonds..........( - 
Treasury bonds, investment series (taxable) 953 187 291 37 216 














Total other U. S. securities...... ecccecece 
















Sa a On i ig a 


Guaranteed securities: 7/ 


Commodity Credit Corporation demand 
OBLIGATIONS ......sesecececeeeeee( taxable) - ot 

















Total public nonmarketable securities 5/....... 








Sac 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


iii Banks 1/ Insurance companies U. S. Government 
5 P investment 
7,190 52 322 12 fire accounts and 
(Tex status 9/ is shown in parentheses) jenaeses mutual lite casualty, Federal Reserve 
2/ savings and marine | Banks 














Federal intermediate credit banks: 
Debentures...ccccccescccccccccceces( taxable) 











Central Bank for Cooperatives: : 
1-5/8 February 1953 (Debentures) (taxable) 











Federal home loan banks: 


1-3/8% February 1951 emt Goma 


taxable) 
1-3/4% April 1951 (Notes)......( taxable) 
1-5/8 May 1951 (Notes)......( taxable) 
taxable) 
taxable) 





80% June 1951 (Notes)... 
August 1951 (Notes)......( 











Total Federal home loan bank securities..... 








Federal land banks: 13/ 
1-1/4% May - 1950-52 (Bonds).,.( taxable) 
1-1/2% Janvary 1951-53 (Bonds)...(taxable) 
2-1/4% February 1953-55 (Bonds)...( taxable) 
1-3/4% October 1955-57 (Bonds)...( taxable) 


Total Federal land bank securities.....cceos 









































Excludes trust departments. Federal securities fall into three broad classes with 

Inclujes trust companies and, beginning with figures for July the imposition of Federal income taxes on income derived from then. 
includes stock savings banks, Formerly these banks "Wholly" tax-exempt securities are those with the income 

separate classification, but they are no longer so reported. both normal tex and surtax, "Partially" tax-exempt securit: 
Includes those banks ani insurance companies not reporting in the Treasury those with the income exempt from the normal tax except that in 
Survey. case of partially tax-exempt Treasury and savings bonis, interest 
United States savings bonds, Series D-1941, E, and F, are shown at current derived from $5,000 of principal amount owned by any one holder is 
redemption values. They were reported at maturity value by the banks and also exempt from the surtax. "Taxable" securities are those with 
insurance companies incluied in the Treasury Survey but have been adjusted the income subject to normal tax and surtax. 

to current redemption values for use in this statement. Includes F, H. A. debent 3 see footnote ll, 

C. C. C. demand obligations in the amount of $.8 million, all held by com- A small indeterminate amount of these debentures is partially tax- 
mercial banks, are shown only in the total amount outstanding; holdings by exempt. 

reporting banks are not available. United States savings bonds sold prior to March 1, 1941, are par- 
Holdings by reporting agencies not available. tially tax-exempt; those sold on and after that date are taxable. 
Excludes guaranteed securities held by the Treasury. The proprietary interest of the United States in these banks ended 
Issues which commercial banks may not acquire prior to specified dates on June 26, 1947. 

(with minor exceptions): see "Debt Outstanding", Table 3, footnote 1, less than $500,000. 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 


MARKET QUOTATIONS, FEBRUARY 28, 1951 


Treasury Bulletin 





the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the publics 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, "Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 


Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 

























































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
standing date date Change in standing | date date Chenge in 
(Millions) Bid Ask Mean mean from (Millions) Bid Ask Mean mean from 
last month last month 
$1,102 3/1/51 | 11/30/50 y Vy 1/ / $1,003 4/19/51 | 1/18/51 | 1.396 | 1.286 | 1.34% -. 
1,103 3/8/32 12/7/50 | 1.35% | 1.10% 1.22% -.12% 1,003 4/26/51 | 1/25/51 | 1.39 1.28 1.34 -.03 
1,001 3/15/51 | 12/14/50 | 1.35 1.15 1.25 -.09 1,103 5/3/51 2/1/51 | 1.39 1.32 1.36 -.02 
1,001 3/22/51 | 12/21/50 | 1.36 1.20 1.28 -.06 1,103 5/10/51 2/8/51 | 1.39 1.32 1.36 . 
1,005 3/29/51 | 12/28, 1.36 1.22 1.29 -.05 1,102 5/17/51 | 2/15/51 | 1.39 1.32 1.36 ~ 
1,002 aia 1/s/5. | 1.38 1.2 1.31 -.05 1,103 5/24/51 | 2/23/51 | 1.39 1.34 1.36 - 
1,000 4/12/51 21/ui/s. | 1.38 1.26 1.32 -.04 2/ 5/31/51 3/1/s. | 1.39 1.36 1.38 - 
Footnotes at end of Section II. 
Table 2. - Other Taxable Issues 
(Price decimals are 32nds) 
Price Yiela Price range 3/ 
Amount Change 
out Description in To Change| Issue Since first traded In 1950-1951 
otanfing Bid | Ask | Mean |™°®P [rivet [from | date 
(Millions ) from jo_3) | last High Low High Low 
last month 
month Price Date Price Date Price Date Price Date 
Treasury notes: 
$2,761 [1-2/s6 - 7/1/52-B 4/| Lakh] 1.436) 1.bbg] +008) - - | 3/A/s0| 1.22%] 5/9/50} 1.44$/10/25/50] 1. 5/9/50} 1.4hg| 20/25/50 
885 [1-1/6 - apace ¥ L.bb$| 1.43%] L.bbg| +006) = - - | bA/so| 1.22%] 5/0/50] 1.%4%]10/25/50 be 5/9/50 tae 10/25/50 
4,818 j1-1/h - 7/1/51-D ¥ Lub] 1.43%) 1.bbd) +.00% - - | 6//50| 1.20%] 7/12/50] 1.4¥$]10/25/50| 1.20%] 7/12/50] 1.44q|10/25/50 
5,352 |1-1/5 - 8/1/51-E LY 1.46%] 1.43%) 1.446] .00%) = - - | TA/5o 1.22%] 7/12/50] 1.45%] 12/1/50] 1.20%] 7/12/50] 1 hse oy 
1,918 |1-1/s - 10/1/51-A 4/| 1.486) 1.4h6) 1.46%) .008 - - | 2Afso} 1.21%] 1/2h/5o| 1.46$|10/25/50] 1.21%] 1/24/50) 14g }10/25/50 
5,9hd [i-2/h - 10/15/51-F 4/| 1.49%] 1.46%) 1.40%) 00%) - = | 9/15/50} 1.35% 9/25/50] 1.486|10/26/50) 1.35%] 9. 1. WOR [10, 
5,253 j1-1/h - 1 ay) 1.49%} 1.46%) 1. ¢ - - ey eo 10/16/50; 1.48%|10/26/50 1384 Yr /- he poet ios 
4,675 |1-3/8 - 3/15/5h-a 99.05 | 99.06 | 99. -. 1.66%| +.02%/12/15/%9] 100.104} 1/10/50} 99.01 |10/19/50} 100. 1/10/50 99.02 |10/19/ 
5,365 |1-1/2 - 3/15/55-A | 99.06 | 99.07 | 99. -.013| 1.71 | +.02 | 3/15/50] 100.07 | 3/10/50) 99.02 |10/19/50] 100.07 | 3/10/50] 99.02 10/9/50 
6,854 |1-3/4 - 12/15/55-B 100.02 /100.03 |100. .00 | 1.73 .00 |22/15/50| 100.044 | 1/19/52/100.02 | 12/8/50] 100.084} 1/19/51/100.02 |} 12 Bho 
7,98 |2% - 9/15/51-53 {100.07 1100.08 100.073] -.014] 1.56%) +.02 | 9/15/43} 104.18 | 3/11/%6/100.03 | 11/8/%3/101.. 1/9/50|100.07% | 2/28/51 
510 |2 - 12/15/51-55 {100.09 |100.11 |100.10 | -.02 | 1.60 | +.0% /12/15/41/104.26 | 3/11/%6/100.01 | 12/5/he —3-y Ys oy ore 
1,02h [2-1/2 - 3/15/52-5h [100.30 |101.00 |100.31 | -.01 | 1.56 | -.03 | 3/31/%1/107.14 | 3/11/%6/100.31 | 2/28/51) 102 1/5/50|100.31. | 2/28/51 
5,825 |2 - 6/15/52-54 [200.15 |100.16 |100.154/ -.02 | 1.62 | +.03 | 6/26/kk) 104.27 | 2/18/46)100.08 | 7/2k/kk)}101.28 | 1/9/50|100.154| 2/28/51 
1,501 |2-1/4 - 6/15/52-55 /|100.2b |100.26 |100.25 | -.02 | 1.64 | +.02 | 2/25/k2)/106.08 | 2/9/46)100.16 | 2/18/ke/102.148 | 1/9/50/100.25 | 2/28/51 
8,662 |2 - 12/15/52-54 [200.18 |100.19 |100,184] -.02 | 1.67 | +.02 | 12/1/%4/105.00 | 3/11/%6/100.09 |12/19/44/102.05 | 1/9/50/100.184| 2/28/51 
1,449 [2-1/2 - 3/15/56-58 [103.09 |103.11 |103.10 |--.05 | 1.81 | +.02 | 6/e2/s1j110.22 | 2/8/%6/101.30 yay 106.07 | 1 ty 17 ohelen 
3,823 j2-1/h - 9/15/56-59 '102.0h {102.06 /102.05 | -.08 | 1.84 | +.08 | 2 107.16 | 4/6/%6}100.01 | 2/29/44) 105.02 Vio hro| ite. 2/28/51 
2,716 |2-1/e - 9/15/67-72 2(308.50 103.00 /102.31 | -.31 | 2.28 | +.06 |10/20/%1/) 109. 4/6/46 }100.01 | 1/2/42/106.01 9/50|102.30 | 2/27/51 
hy = af we ay 6/ 
5,28 |2-1/4% - 6/15/59-6e |100.18 |100.20 |100.19 | -.19 | 2.17 | +.08 | 6/1/¥5|104.20 | %4/6/¥6|100.01 |12/2k/48} 103.12 | 1/6/50/100.16 | 12 
3,470 |2-1/6 - 12/15/59-62 100.17 |100.19 |100.18 | -.15 | 2.18 | +.06 |11/15/45|10h.21 | 4/6/%6/100.01 yyy 103.10 Vela 100.14 wie 
2,118 j2-1/e - 6/15/62-67 /102.13 |102.15 {102.14 | -.15 | 2.25 | +.08 | 5/5/s2/108.12 | 4/6/%6)100.00 | 8/17/42/105.21 Velho 102.14 we 
2,831 |2-1/2 ~- 12/15/63-68 /101.18 /101.20 {101.19 | -.11 | 2.36 | +.03 | 12 108.03 | %/6/%6|100.00 | 2/17/¥4/105.03 | 1/9/50/101.19 | 2/28/51 
3,761 |2-1/2 - 6/15/64-69 /101.01 |101.03 {101.02 | -.12 | 2.42 | +.03 | 4/15/%3]107.25 | %&/6/%6)100.00 | 3/2/kk/10%.23 eho 101.02 | 2/28/51 
_ 3,838 2-2/2 - 12/15/64-69 |100.29 | 100.31 |100.30 | -.09 | 2.42 | +.02 | $/15/43/107.24 | 4/6/46|100.00 | 3/2/k4/104.18 | 1 100.30 | 2/28/51 
5,197 |2-1/2 - 3/15/65-70 {100.26 /100.28 |100.27 | -.05 | 2.43 | +.01 oA 107.23 | 4%/6/%6|100.00 hehe 104.15 fale 100.88 7 2 
3,481 j2-1/2 - 3 71 5/}100.26 |100.26 {100.25 | -.03 | 2.44 | +.01 | 12/1/4b;107.22 | &/6/%6}100.06 |12/19/44}104.13 | 1/9/50/100.2% | 2/19/52 
7,967 |2-1/e - 6/15/67-725/)100.21 |100.23 |100.22 200 | 2.45 200 | 6/1/45/106.16 | 4/6/%6}100.09 |12/13/48/103.29 | 1/6/50/100.22 | 2/28/51 
12,68 |2-1/e - 12/15/67-725/|100.22 |100.24 |100.23 .00 | 2.45 200 22/15/45/106.16 | 4/6/46/100.09 [12/13/48/103.29 16 foo 100.22 | 1/29/51 
























































Footnotes at end of Section II. 
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— MARKET QUOTATIONS, FEBRUARY 28, 1951 
teed Section I - Securities Issued or Guaranteed by the United States Government 
lis Table 3.- Tax-Exempt Bonds 7/ 
but (Price decimals are 32nds) 
aily Price Yield Price range 3/ 
a If - Change Since first traded In 1950-1951 
ate- stand- Description in To ae eg 
ing Bid Ask Mean [M82 | first - 
ties (mil- from | oa) | last me lay High Low 
oad Lions ) bee — Price | Date | Price | Date | Price | Date | Price | Date 
Treasury bonds: 
$1,627 |2-3/k% - SAI/2L-S Of 100.15] 100.16 | 100. vp | 1.08% | +.0h¢ | 6/15/36) 120.26 |11/12/41 | 98.16 fst} ice 26 4) 100.154] 2/28, 
755 |3 - 9/15 aN? 101,00} 101.01 | 101. -. 1.10 | +.0b 9/15/31) 113.24 | 12/30 8.08 aif 103.24 | 1, 101. 2/28/51 
1,118 j2-1/4 - As 51-53 | 100.29}100.31 |100.30 | -.0h |1.06 | +.04 | 12/22/39}108.01 | 3/10/45 |100.30 |2/28/51/102.24 50/100.30 | 2/28/51 
725 |2 - 6/23/93~59 101.30]102,00 }101.32 | -.134 {1.213 | +.15 10/0 107.25 | 1/12 101.19 |2/15/421 = 1 eS 2/28/51 
681 [2-1/4 = 6/15/54-56 | 103.19]103.23 |103.22 | -.22 |1.22 | +.09 1/22/40} 109.29 | 3/12/46 |102.02 | 7/2k/40}105. Saeah 2/28/51 
2,611 |2-7/8 - 3/23/2960 106 .27| 106.32 |106.29 | -.15 [1.22 | +.08 3/15/35] 116.02 | 1/12/46 | 98.30 |9/20/35]109. 1/6/50|106.24 |12/11/50 
weed 982 j2-3/s - fof 108,12}108,16 j108.14 | -.13 {1.17 | +.05 9/15/36] 116.13 | 1/26 98.10 By 10.31; Sees 108,06 {12/12/50 
919 |2-3/4 - eas 58-63 | 110.12/120.16 |120.14 | -.12 |1.25 | +.0b 6/15/38] 117.04 | 1/15/46 | 99.15 le. 110,02 |12/12/50 
oe 1,485 |2-3/4 - 12/15/60-65 | 123.03/113.07 |113.05 | -.2h /2.31 | +.03 | 12/15/38/119.00 | 1/25, 99.14 |9/25/39]114.16 wanioo 112.19 |12/12/50 
rom Panama Canal bonds: 
cnth | 50 3 - ~=—«6/1 fox 128,24}219.26 |119.08 | -.08 |1.03 | +.02 6/1/11}134.00 | 9/5/4h | 75.00 |6/18/21]119.28 |2/21/50/118.24 | 7/25/50 
% 


Footnotes at end of Section II. 





bi 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 
























































































































































paren Yiela a prone Yield a 
out- out- 
I I ; 
( oe Description ‘aan Bid Ask Mean See ( oa Description poe Bid Ask Mean roto 
lions) ee lions) snot 
$70 1.35% - 3/1/ 6/1/50 i / $63 1.70% - 8/1/51 | 11/1/50 | 1.85% | 1.70% | 1.78% +. 
a 28 1.40 - veya Wale 1.75% 1M 1% -.03% 65 1.7% - Psfoa 12/1/50 | 1.90 | 1.75 1.8 +.04 
61 1.40 + 5/1/51 8 v4 1.80 1.60 | 1.70 | +.02 88 1.8 - 10/1/51 | 1/2/51 | 1.90 | 1.80 1.8 +.05 
nd 48 1.40 - 6/1/51 9/. 1.80 1.60 | 1.70 | +.02 & 1.86 - 11/1/51 | 2/1/51 | 1.95 | 1.85 1.90 +.05 
48 1.65 - 7/2/51 10/2/50 | 1.85 1.70 | 1.78 | +.08 ¥/ 1-7/8 - 12/3/51 | 3/1/51 | 1.95 | 1.8 1.90 - 
EE Footnotes at end of this section. 
5/50 Table 2.- Other Issues (Taxable) 
5 (Price decimals are 32nds) 
5; 
> — Price Yield Price range 3/ 
. out- 
Change . 
6 /50 stent aiciibiiole i e sti Since first traded In 1950-1951 
fo (Mil- Bid Ask | Mean |mean first res 4 date High Low High Low 
lions ) oo" Bi caveat bm 
Bfoo month Price Date Price Date Price Date Price Date 
Central Bank for C tives deben : 
eat $30 |1-5/8% - 2/1/53 | 99.06) 99.12) 99,08} .00 }2.03% | +.02% | 2/1/50| 100.06 | 1/12/50) 99.08) 2/28/51}100.06 | 1/12/50) 99.08) 2/28/51 
8/51 Federal Hone Loan Bank notes: 
8/51 8 |1-3/46 - 1-D 99.31|100.01 100.00} .00 {1.71 -.09 |11/15/50| 100.00 | 2/28/51} 99.31 Bey 100.00 | 2/28/51] 99.31/12/15/50 
8/51 174 1-3/6 - sh 51-B 99.30]100.00} 99.31] .00 |1.77 00 | 9/15/50] 99.314] 9/14/50] 99.29 99.31] 9/14 99.29 | .12/8/50 
8/52 89 - Hay oars 99.31]100.01 100.00} .00 /1.78 -.04 |12/15/50| 100.00 | 2/28/51] 100.00 1 |200.00 | 2/28/51} 100.00] 2/28/51 
8 116 . - 8/15/5 99.29] 99.31] 99.30] +.003/1.8 -.03 | 9/15/50] 100.00 | 9/25/50] 99.29 YT 100.00 | 9/25 99.29 }11/16/50 
8/51 8h 17/8 - wens | 99.31|100.01 |100.00 - 11.96 - | 2/15/51} 100.00 | 2/28/51] 100.00} 2/2! 100.00 | 2 2 | 100.00] 2/28/51 
1/51 Federal Land 
207 |1-1/46 - a 99.06] 99.04] -.01 |2.01 13/| +.07 5/1/46 | 100,02 | 4/17/46] 96.30) 3/8/48) 99.28 ty 99.02 /50 
/50 18 |1-1/2e - eee f 24/ 99.00] 99.04] 99.02] -.04 |2.02 13/ | +.09 1/2/46 |.101.22 | 3/11/46] 97.30 3 8/48 1100 .05 99.02 veelee 
2 11h j2-1/h - 2/1/53-55 ; 100.06/100.10/100.08] -.0h j2.12 +,06 2/1/45 |105.31 | 3/12/46 | 100.08 8/51 |102 .09 100.08} 2/28/51 
| fh 223 |1-3/h - 10/1/55-57 | 97.28] 98.00] 97.30] -.12 {2.09 13/|+.07 | 10/1/49] 100.12 | 9/22/49] 97.30 2/28/51 100.10 ins 97.30| 2/28/51 
| 1/ Not quoted on February 28, 1951. 6/ See "Debt Outstanding", Table 3, footnote 1. 
| 2/ Amount issued on March 1, 1951, was $1,107 million. 7/ All partially tax-exempt except Panama Canal bonds, which are wholly 
3/ Prices represent the mean of closing bid and ask quotations in the tax-exempt. 
9 over-the: market, except that prices of Treasury bonds for the 8/ Called on February 14, 1951 for redemption on June 15, 1951. 
vex nama Facinae aratggay H n Bm ore acne. Liege Ay Reena 9/ Amount issued on March 1, 1951 was $118 million. 
| 1 York Stock Exchange, "When issued" prices are included in history 10/ Not quoted from date of issue, until December 8, 1950. 
9 beginning October 1, 1939. oa of highs and lows, in case of re- 1/ Excludes issues completely held by Farm Credit Administration 


currence, are the latest dates. 


prices. 
shown under "Yields of Treasury and Corporate Bonds". 





Quoted on a yield basis; were quoted on a price basis prior to 

May 10, 1950, for Series B- and C-1951, and prior to August 23, 1950, 
for Series A-1951. Price range is shown in terms of yield. 
revised on February 28, 1951, to reflect corresponding high and low 


Included in the average yield of long-term taxable Treasury bonds as 





agencies. 


Range 


The proprietary interest of the United States in the 
Federal land banks ceased on June 26, 1947. 
Callable on 15 days’ notice on May 1, 1951. 
Yield to maturity. Market convention treate the yield to earliest 
call date as more significant when an issue is selling above par; 


the yield to maturity as more significant when an issue is selling 


at or below par. 
Callable on 15 days’ notice on July 1, 1951. 











YIELDS OF TREASURY SECURITIES, 


PERCENT 


2.60 
Taxable Issues 
240 


2.20 


2.00 


1.60 Partially Tax-Exempt Bonds 


40 


195! "53 "55 ‘ST 59 6! 63 65 
pond a Aare ore due or callable in less than 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technical Stoff 
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Based on Mean of Closing Bid and Ask Quotations 


67 69 












BANK ELIGIBLE 
x Fixed moturity issues 
© Callable bonds 


BANK RESTRICTED 
A Callable bonds 


BANK ELIGIBLE 
@ Callable bonds 


67 69 


Explanation: The eo: yon f xz to call when prices ore above por,and fo maturity date when prices are at por or below. 
The for the various classes of points are fitted by aye. /ssuves for which an exchange offer has been 
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YIELDS OF TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 

























































































these averages, see the Bulletin" 
the composition of the high-grade corporate bond average, see the first call. 
“Treasury Bulletin” for July 1947, page 59, and January 1945, page 56. 2/ 

bond yields are computed on the basis of the mean of closing bid was 2.47%. 
and ask quotations in the over-the-counter market as reported to 3/ As of December 21, 1949 
Treasury by the Federal Reserve Bank of Hew York, beginning 2 
1941. Prior to that time, yields were computed on the basis of closing average, having been called 
Brices on the New York Stock Exchange, except that on days when an h/ As of October 20, 1950, the 
issue aid not sell the yield was computed om the mean of closing bid and 2-3/4'e of 1 vere 

: called 





Market closed. 


Treasury bonds High- Treasury bonds High Treasury bonds High 
Period Partially | taxable a Period Partially | taxable compeontl Period Partially onl 
tax-exempt V/ bond ~ Sie 1/ bond tax-exempt Vy eet 
Annual series - calendar year averages of monthly series 
1GBBecesccocesns 3.31 - 4.38 1939. .erceseeee 2.41 - 2.92 IPBS...cccceces 1.66 1/| 2.37 2.5h 
IGFs. cccccccccce 3.12 - 3.93 pccccccoces 2.26 - 2.77 WR. cecccccses - 2.19 24h 
1935... 2.19 - 3.46 tS 2.05 + 2.67 IGBT. cocccouese - 2 2.57 
1936... 2.69 - 3.19 pesebcccece 2.09 2.46 2.7 GHB, ...cccccee - 2. 2.81 
1937... 2.7% - 3.27 19K3...cceceeee 1.98 2.47 2.64 IGRD..cccccccsee - 2.31 2.65 
1998... cccccdcace 2.61 - 3.12 19bh. ..seeceeee 1.92 2.48 2.60 1990... ccccsceee - 2.32 2.60 
“Monthly series - averages of daily series 
19K6-Jan....-00 - 2.21 2h 19h8-Jan....... - 2.45 2.85 S 2.20 2. 
Feb..scsere - 2.12 2. Feb......- - 2.45 2.8 ° 2.2h ba 
Mar... cccess ad 2.09 2.35 Mar.ccccee : ~- 2. hk. 2.81 o 2.27 2.55 
APP. ccccces il 2.08 2.37 APP cosees z 2.hb 2.77 e 2. 2. 
May.ccccces - 2.19 ohh May...ese- - 2.4e 2. ai on He 
TuNe.....0- - 2.16 2.42 Jume...... - 2.41 2.73 - 2.33 2.59 
~ 2.18 2.42 Jaly...... - 2.hh 2.80 - 2.34 2.61 
“ re 2h AVG. ..0000 - 2.45 2.86 = a 2.58 
° 2 2.50 Sept...... - 2.45 2.85 ° 2.36 2.62 
Oct. rccccce = 2.26 2.51 Oct...ecee cas 2.45 2.8 Ost. cccecce < 2. 2. 4 
Nov .secccece - 2.25 2.51 Hov...e.0s - 2.bh 2.86 Nov. sees - 338 362 v 
Doc. .esecee - 2.2% 2.55 DOO. ..-00+ - 2.bh 2.81 Dec. ..cese - 2.39 2.66 
19h 7-Jan....000- - 2.21 2.48 19h9-Jan....... - 2.ke 2.3 1951-Jan.....0. - 2.39 2.64 
Feb...cccee - 2.21 2.48 Feb....... - 2.39 2.73 Feb.....++ - 2.40 2.66 
RP. occosse - 2.19 2.49 Mar... eee - 2.38 2.71 ; 
- 2.19 2.49 2/ ApY.....0- - 2.38 2.70 
- 2.19 2.49 MAY. e020 - 2.38 2.71 
- 2.22 2.50 TUNG. cess = 4 2.38 2.72 
- 2.25 2.51 July.....- - 2.27 2.66 
- 2.2h 2.51 Bebo. kee - 2.2h 2.60 
al 2.2h 2.57 ecesee ” 2.22 2.59 
- 2.27 2.68 Oct......6 - 2.22 2.59 
- 2.36 2.5 Hove. s.00 - 2.20 2.56 
- 2.39, 2.86 Dec....... - 2.19 2.55 3/ 
Weekly series - averages of daily series for weeks ending *- 
1950-Sept. 2... + 2.33 2.58 1950-Nov. 4... - 2.39 2.67 195l-Jan. 6... - 2.40 2.63 
ae nee - 2.35 2.599 Wise - 2.38 2.66 a - 2.39 2.63 
eve - 2.37 2.62 18.. ~ 2.37 2.65 20... - 2.38 2.64 
23... - 2.37 2.64 25.00 - 2.37 2.65 2Toee - 2.38 2.64 
30... - 2.37 2.64 Pra ae x 2.38 2.66 
Oct. Toee - 2.37 2.63 Daee - 2.39 2.68 Feb. 3... - 2.39 2.65 
Was - 2.38 2.64 Bi... - 2.39 2.66 We - 2.39 2.64 
3 - 2.39 2.65 4/ Bisca - 2.38 2.64 see - 2.40 2.65 
26.46 ~ 2.38 2.67 3... - 2.39 2.64 Tsien - 2.40 2.67 
Daily series - unweighted averages 
1951-Feb. 1... - 2.38 2.65 1951-Feb. 12... - 5/ 1951-Feb. 22... - 5/ 
eee ~ 2.38 2.65 3... - 2.39 2. Bees - 2.40 es 
Bove - 2.65 1s... - 2.40 2.65 Meee - 5/ 2.68 
15.6 - 2.40 2.66 
Seco - 2.39 2.64 16... - 2.40 2.66 Bae - 2.40 2.69 
Gxcs - 2.39 2.64 1Tee- - 5/ 2.6 ase - 2.41 2.68 
Teooe - 2.39 2.64 28... - 2.40 2.69 
S.0- ~ 2.39 2.64 Weds ~ 2.40 2.67 
Deer - 2.39 2.64 90.5 ~ 2.40 2.67 
10... - 2.64 a . 2.40 2.67 
Hote: bonds included in the averages, beginning with December 1935, 1/ For definition of taxable, and partially tax-exempt bonds, see foot- 
are those neither due nor callable for fifteen years, Prior to that notes to the “Treasury of Ownership", in this issue of the 
time, for years shown in this table, the bonds incluied were neither due “Treasury Bulletin". The tax-exempt average was dis- 
nor callable for twelve years. For a discussion of the, composition of continued on December 15, 1945, because there were no longer any 
for March 1944, page 56; for bonds in this category with fifteen or more years to maturity or 


Average revised beginning April 1, 1947, 014 average for April 1947 
, the Consolidated Gas Electric Light ani 
Power Company of Baltimore 2-3/%'s of 1981 were dropped from the 
“standard 011 Company of California 
dropped from the average, having been 
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YIELDS OF TREASURY AND CORPORATE BONDS 
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etin April 1951 bs 
a INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 1/ 
(In thousands of dollars) 
Total re- Individual income tax and employment taxes 
ceipts from Adjustment | Total Corporation 
i internal to Daily internal income and Dndsvidval Withheld taxes 
— Treasury yevenue excess profits income tax Unemploy- 
(Daily Statement collections | taxes Total Individual nent 
not with- cnt Railroad ‘Sadieniidn 
Statement ) held old-age retirement 
insurance 3/ 
UDh2..ecevececee| 12,993,118 -%,797T | 3 915 h,, Tels, 083 4,448, 162 3,262, 800 1 6 
19h3...ccececece] 22,183,969 -22h,755 | 22,368, 72k | 9,668,956 8, 128,637 Stousisnr | a,eurisen | 2itiisn | 156t008 
IRR .ccccccceces 41,684,987 12,363,877 40,119,510 1b , 766 , 796 19,999,378 10,437,570 9,113,460 265,011 183 ,3 7 
Socom] BSS Sse | Rims | eee | Shock | Sesh | Reeak | SRBe | dee 
eeereseseses > > «7 7 ? ’ , ? , ? ? ? ? , > 5 
39,379,409 4271,136 208. 9,676,757 r | 21,367,662 9,501,015 11,301,216 379,555 185,876 
4525853 , 485 irom | ecéseesas | aorqesio | 2373790123 sigeaoe | igtthe’ess | se0kkta | 2o8ices 
40,307,285 =}53,8% 40,463,119 | 11,553,669 20,527,935 7,996,320 | 11, 72,653 562,734 226 ,228 
39,448,607 ’ 38,957,126 | 10,85h,351 19,797,883 7,264,332 | 11,762,377 548,038 223,135 
1,969,162 -294 337 2,263,499 423 ,2h1 1,087,528 228,208 854,911 1 
ves | er | Sema | cues | 2iemibe sts | 2,see'8er | aio | a's 
4, 722,2h3 f  +9bh 654 3,777,588 1,822,586 1,208,035 1,012,192 102 ,685 91,270 1, 
2,996,519 -875, 582 3,872,100 213,097 27,500,096 103,029 | 2,336,258 49,816 10,993 
4,302,412 +1,052, 757 3,289,655 1,907,333 620,057 257,089 266, 716 gh, 102 2,190 
4,391,445 -197, 849 4,589,294 297,457 3,391,847 2,527,392 88,752 1,855 33,847 
Miscellaneous internal revenue taxes 
Total Manufacturers ' 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock &/ gift Liquor Tebasso Stamp retailers’ laneous 
revenue excise 
IDh2..cccccccce 3,837,670 281,900 432,540 1,048,165 78,792 41,702 400,501 
SD. oocsccaied }571,132 328,795 his7, 496 1,423,480 923,857 45,155 Gro'cas 732,335 
19K... ese wedes 9353 5336 380,702 511,210 1,618,045 483 728, ¥ 
IB .0cetcencen 6,959,634 371,999 643,055 2,309, 86% 932,145 65,528 1,206 ,616 1,430,428 
1 soeceeees 1,Ti2, 352,121 676, 2,526,162 1,165,519 87,676 1,414, 717 » 489,929 
INT. ccccccedde 8,063,854 r 1,597 T19,291 2,474,756 1,237,768 79,978 1,939,621 1,550,842 r 
SIRE cctdinen wad 8,311,003 ‘ 899,345 2,255,320 1,300,2 19, 2,119,157 1,655,712 
1949... coos 381,515 6,138 253 2,210,601 1,321, 72, &8 2,220, Tas 1,752,792 
19D. cccevevecs 8,304 , 892 ’ 2,219,196 1,326,464 ’ 2,245,182 1,720,908 
1950-July...e+s 762,730 - 45,134 234 ,Ob2 103,728 6,852 214,577 158,396 
August... 960; . 67,232 313,679 146,928 7,914 168 76,986 
September. P 746,967 ° 49,547 218,223 115,216 7,463 219,09% 137,42 
October... 813 ,2h0 ¢ 50,663 203 , 840 113,181 7,662 252 ,307 185,588 
November. . 758,908 4 Te9 213 ,132 111,515 7,931 232,603 146,999 
December’. . 722,264 - 43,531 137 92 bis 1,757 227,672 ’ 
1951-January.. 899,990 - 8,118 276,132 125, 82h 8,431 255,729 153, 758 
Source: Daily Treasury Statement for total receipts from internal revenue; June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the Second 
reports by collectors of internal revenue for collections by type of tax. Revenue Act of 1940, which was repealed for years ending after 
Detail by type of tax is available ay eS eer wate Receipts Pp December 31, 1945), and Vinson Act as amended (34 U.S.C. 496). 
on the Daily Treasury Statement basis are compiled the latest daily Beginning January 1951, withheld income taxes and social securi 
reports from Government depositaries; they do not coincide with amounts nes Ee ee 
wrt LL anne Treasury in combined amounts without separation as to type of tax. 
because certain taxes are irec depositaries. The figures for prior periods have been combined accordingly 
1/ Excludes collections for credit to certain trust accounts for island pos- this table for purposes of comparison, but are shown separately © 
sessions; includes corporation income tax on Alaska . in the March 1951 and preceding issues of the “Treasury Bulletin” 
2/ Includes excess profite taxes formerly shown separately as follows: un- 4/ Repealed for years ending after June 30, 1945. Beginning with 
just enrichment u ra inne § eo mage ‘ gel 2900, included under "Misce. e 
under "Miscellaneous"), declared value (repealed years ending s 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table. 2.- Detail of Collections by Type of Tax 2/ 


(In thousands of éollers) 





Seventh month of fiscal year 







































































Fiscal year First 7 monthe of fiscal year 
Type of tax 
1 1 1 1951 1950 1951 
“nd - ” * (Jerwary 1950) | (January 1951) 
Corporation income and excess profits taxes 2/.....s+s.0++ 11,553 ,669 10,854,351 6,233,604 5,268, 867 344 569 __ 297,457 
Individual income tax and employment taxes: 
Income tax not withheld.......sccsecscccevccesoscveces 7,996,320 7,264 332 3,418,037 4,408,229 1,656 , 803 2,527,392 
Withheld taxes: 
Income and old-age insurance BF icccsiavececosohans 121, The ,653 11,762,377 6,438,257 7,686 ,67 781,366 828, 
Rallroad retirement. ..ccccccccccesscccsccccccoocce 562,734 548,038 286 ,276 285,915 1,366 1, 
Total withheld taxes......cseccccccsececscccecsces 12,305,387 12,310,415 6 72h 533 L972 588 7&2, 732 830 608 
Unemploymont insurance....ssscccesecscccscccececeesees 226 ,228 223,135 68, Suh 67,522 35,357 33,847 
Total individual income tax and employment texes...... | 20,527,935 19,797, 883 10,211,423 12 ,bh8, 339 2 ,WTe O92 3,391,847 
Miscellaneous internal revenue: 
Capital stock tax 8/....cccccccccccccccccccccccccccess 6,138 266 238 vy 2 ae 
—————— 
Batate tax..ccccccccccccccccccsccccccccceccccoeccesess 35,782 657,441 393,634 368,609 48,561 72,071 
ILC tateccccccccccccceccesencecesessccescccaceceseves 60,757 48,785 8,0h2 14,344 2,500 8,047 
Liquor taxes: . 
Distilled spirits » OXCIBO)sccccceessoees 121,773 126,344 19,797 111,000 8, 79% 13,218 
Distilled spirits (domestic, @xcise)..ccecccsseses 1,276,175 1,295,549 790,778 1,072,579 89,78 198,422 
Distilled spirits, rectification tax....c.sseseces 33,793 30,069 18,862 25,221 1,904 4 853 
Wines, cordials, etc. (imported, excise).......+.+ 2,448 2,600 1,540 2,503 157 269 
Wines, cordiale, etc. (domestic, excise).......... 63,334 70,001 42,198 40,711 6,376 6,017 
Dealers in distilled s te; rectifiers; manu- 
facturers of stills (special taxes)........s+0+6 9,973 9,860 6,345 6,427 18 108 
Stamps for distilled spirits intended for export.. 6 9 6 8 * 1 
Case stamps for distilled spirits bottled in bond. 375 738 n61 733 * 4 139 
Contained GtaMS.cccccccccccccccoccscosececocsoes 11,907 11,85 7,098 10,142 1,965 
FLOOY taXOS..ccccccccccccccccccccccccccocccesevecs 20 5 2 7 bd 1 
Fermented malt Liquors.....cccccsesccccccccccceees 686 ,368 667,411 395,437 39% 633 46,469 51,071 
Brewers; dealers in malt liquors (special taxes).. 4 430 4, 78 3,247 3 6 67_ 
Total Liquor taxeB...ccccccccccccecccccccccccccoss 2,210,601 2,219,196 1,345,772 1,667,183 15h ,536 276,131 
Tobacco taxes: 
Cigars (large). .cccrccccccccsccccccccccccccovcccce 45,530 42,112 25,550 26,382 3,236 3,432 
Cigars (amAll)..ccccccccccccccccccvccccccccccvcces 59 58 38 33 5 
Cigarettes a aT ao as eR a ms fe. re u * cis 
Cigarettes (amAlL)....-ccccecececcvcceccccsesessees 1,232, 1,2 5 Tel 757.3 102 , 522 32 
Ge id ididdecentdesdindidiensessitndenchedees "272 7,389 4286 3 "529 665 
Tobacco (chewing eee ererececccccceeese 35,435 35,070 20,790 20,103 2,942 3,000 
Cigarette papers and tubeB.....sscccccccecsccceees 8h2 98h 597 650 19 90. 
Leaf dealer penalties, OtC..scecccecececsccccssocs * * * 1 - * 
Cigarette and cigar floor taxeS....sssscereseseess 2 1 1 bd * * 
Total tobacco taxeS..sccscscccccccccccccevesccsess 1,321,875 1,328,464 TT2 ,666 808 , 806 109,323 225,824 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
CONVEYANCE, CC. cececscccccccccccccecscececccecs 46 ,667 50,156 26,880 31,891 4,160 4 853 
Trensfers of capital stock and similar interest 
BOOS. ccccccvccccccccccccccccceceseeesocecoooces 17,910 23 , 823 11,633 16,501 2,203 2,944 
Playing CAIUS. ...cceccccccccccccccceccccecsccecese 7,568 10,546 5,700 5,580 986 621 
Silver bullion sales or transfers.....ssesessseces 687 123 81 39 “25 _ ub 
Total stamp taxed....ssescsescccccccccccccsecccecs 72, 828 8b ,648 kb ,293 54,011 7,37 8,431 
Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 


























































































Fiscal year Piret 7 months of fiscal year Seventh month of fiscal year 
Type of tax 
1 1 1 1952 1950 1951 
9 0 7 99 (January 1950) (January 1951) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
iebuteating BEnccdn coccdsccecenacesstbepccensnses 81,760 TT,610 43 ,378 63,503 4, B&9 10,835 
Deecvaccecesocccecocsscnocevessccocccsoscee 503 ,647 526, 732 314,448 340,518 42,347 43,700 
Saves GBB WEB s ccccccccecccccccesccecocccecocesese 150,899 151,795 93,488 128,055 14,063 16,750 
Automobile trucks and DUSOS....cesccccesccececssece 136,797 123,630 O41 7625 8,979 15,992 
Other automobiles and motoroycoles.......ssesecesece 332,812 452,066 287, heh 401,236 sta 40,502 
Parts and accessories for automobiles......sssssess 120,138 88,733 53,841 68,018 6, 8,591 
Electrical enexGPFoccccecccccccccccccecccccccccccces 79,347 85,704 47, 2h. 52,6 6,531 9,351 
Electric, gas, and oil appliances.....csccssesseecs 8,935 80,406 hh ,230 68,173 7,321 10,467 
Electric light bulbs and tubes......sccccescceseces 26,172 20,726 10,222 15,197 9TT 2,941 
Radio sets, phonographs, components, etc. 5/.....+. 49,160 42,085 21,890 48, 1h1 3,699 19,440 
Phonogra: Srccccececcescoescocosesocceccoce 6,483 5,769 3,028 4,13 629 
Musical inatruments.....ccccccscccccccccccccesccecs 9,293 8,865 4 OTT 6,087 803 1,039 
cal refrigerators, air-conditioners, etc. 6/ TT, 833 64,316 29, 806 51,669 2,304 ¥ 
MnCONES s oc cccccccccecccccccocccccccesceccococoesces 8,738 8,875 5, 50h 6,167 718 507 
Business end store machine 33, 34% 30,012 17,18 2h ,043 2,770 3,853 
Photographic apparatus... 43,140 39,931 2h , 856 27,087 3, *239 4,132 
Sporting GOods...csccesesessces 19,846 18,969 8,276 9,507 1,500 
Firearms, shells, and cartridge: 10,379 9,352 5,786 10,807 3hb 1,151 
Pistols and revolvers...ccccccesececcserecscccccece 810 281 349 36 56 
Total manufacturers' excise taxes.......seeeeeeeeee| 1,771,533 1,836 ,053 1,084,978 1,394, 98h lbh , 77% 198,084 
Retailers’ excises taxes: 
FURS cc cccccccecccccccccccccvccsecccococececocescese 61,946 45,781 27,314 32,135 7,583 9,331 
mm» sa pipage negneeneney hergnneeanegeoeenenense: 210, *688 190,80 104 , 835 115,235 22,348 26,438 
BUTE cc ccccccesovececscdocccccsocecsccccesoeseces & ,607 77,532 43,169 46,521 8,2h3 9,620 
ED ED ccdnadodtutodscconscuocctaiitnal 93,969 94 995 53,091 61,275 9,836 12,255 
Total retailers’ excise taxes.....ccsccecessseceses 449,211 409,128 228,409 255,166 47,971 57,644 
Miscellaneous taxes: 
ee RR Tee 76,174 71,188 44,409 51,544 4,585 5,655 
Telephone, telegraph, radio, and cable facilities.. 311,380 312,3 180, 652 207, TT 2h ,976 30,985 
Local telephone service....cscseccceseccccccccsesee 22h ,531 2h7,2 139,592 170,165 20,925 29,38 
Transportation of o1l by pipe Line....ececcsesesess 19,325 18,919 10,690 14,278 1,287 1,919 
Transportation of persons, OtC..cccccscecececereces 251,389 228,738 1k2,122 139,454 15,937 19,643 
Transportation of property....scccsceccsccesececece 337,030 321,193 187, 52h 22h ,273 2h 112 31,733 
Leases of safe-deposit DOKEG....scseccccceccccccces 9,461 9,554 5,198 5,096 765 730 
Admissions to theaters, concerts, Ct0....ecsceceees 385, 843 371,264 229,972 215,970 28,027 26,995 
Admissions to cabarets, roof gardens, etC....eceses 48,857 41,453 2h ,647 24 , 830 3,183 3,293 
Club dues and initiation fe0s.,...cccsecssceseseces 27,790 28, 1b ,661 15,312 1,618 1,735 
Bowling alleys, pool tables, otc. cscccceccsesssecs 3,805 3, 2,897 3,006 4g 
Codm qupatated, GePlees. oc ccccccécctcccccceccescetces 21,088 20,17% 2954 18,533 316 4h8 
Adulterated and process or renovated butter, and 
PUIAGA ABE co.cc cccccovccdececsecdsotineshedes se 21 2 3 6 * * 
Oleomargarine, incluiing special taxes 7/......s0+6 17,541 29,297 18,380 31 2,902 2 
Narcotics, including marihuana and special taxes... 85 867 412 411 4h ho 
Coconut and other vegetable oile processed......++s 17,460 15,857 10,530 10,902 1,445 939 
National Firearms Act... ccccccececcccccccsccscesess ll * * 
All other, including repealed taxes not shown e 
SOPAMAWRY. coccccccccoccccccccesececcooscscccoces 2B 437 283 313 -1 208 
Total miscellancous taxes....cccccsscecececseseeses| 1,752,792 1,720,908 1,028,931 1,101,904 130,170 153,758 
Total miscellaneous internal revemuc.....sessseceseeses| 8,381,515 8,304 , 892 4,906,962 5,665,007 645,202 899,990 
Yotal imvernal revenue collections.....ccesscecsccseceseces | 40,463,119 38,957,126 21,351,980 23,382,214 3,464 664 & 589,294 
Adjustment to Daily Treasury Statement......ccececesecceecs -155, 834 +491, 492 “177,494 +154,951 -207,19h -197; 849 
Total recei from internal revenue (Daily Treasury 
Sendemand) ..cccccosccvccoscacccece cdccecccsscosvcececaces | OH) 307,0 39,448,607 21, 17% , 486 23,537,164 3,257,469 4 391,445 
Source: Daily Treasury Statement for total receipts from internal revenue; 3/ seginning January 1951, withheld income taxes and social security 
reports by collectors of internal revenue for collections by type of employment taxes on employees an¢. employers are paid into the Treasury 
tax. Detail by type of tax is available only on a collection basis. in combined amounts without separation as to type of tax. The figures 
Receipts on the Daily Treasury Statement basis are compiled from the for prior periods have been combined accordingly in this table for 
latest daily reports from Government depositaries; they do not coincide purposes of comperison, but are shown separately in the March 1951 and 
with amounts reported by collectors because of the lag in deposits of Preceling issues of the "Treasury Bulletin”. 
collections and because certain taxes are paid directly into the 4/ Repealed for years ending after June 30, 1945, Beginning with 
depositaries. July 1950, included under "Miscellaneous taxes". 
1/ Excludes collections for credit to certain trust accounts for island 5/ Incluies television sete as provided in the Revenue Act of 1950, 
possessions; incluies corporation income tax on Alaska Railroad. approved September 23, 1950. 
2/ Includes excess profits taxes formerly shown separately as follows: 6/ Incluies quick-freeze units as provided in the Revenue Act of 1950, 
declared value (repealed for years ending after June 30, 1946), approved September 23, 1950. 
Excess Profite Tax Act of 1940 (Title II of the Second Revenue Act Vy ee lly on imported oleomargarine), effective July 1, 1950. 


of 1940, which was repealed for years ending after December 31, 1945), 
and Vinson Act as amended (34 U.S.C., 496). 
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MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except as noted) 


























































































Paper money 
Total 
End of fiscal money in Gola Treasury Federal | National 
ae ween poe Bn Total oureat- Silver ania United Federal Reserve asi 
paper icates certif- f 1890 States Reserve Bank tes 
tion money icates . notes notes notes hw 
2/ x / 4/ 
17,421 492 57 1,649 1 322 13,47 58h 132 
2504 21,438 Sh 1,588 1 322 18,750 59T 126 
26, 746 25,541 52 1,651 1 323 22,867 527 120 
28,265 26,945 50 2,025 1 317 235973 464 114 
28,297 26, 48 2,061 1 320 23,999 406 106 
WMD cc cccagicdissagesoeses 27,903 26,482 45 2,061 1 321 23,600 353 99 
WG. casescdicdsccgseceosse 27,493 26,034 43 2,061 1 319 23,209 309 93 
Wi ccececccesececsocsoees 27,156 25,661 41 2,177 1 321 22,760 27h & 
1949-December........eee+0+ 27,600 26,116 ke 2,120 1 312 23,262 291 & 
27,010 25,512 hi 2,134 1 316 22,664 271 & 
27,120 25,616 42 2,131 1 320 22,768 2 8 
27,161 25, ho 2,136 1 318 22,801 265 85 
OStOBST. oc ccccccscccces 27,228 25,701 ho 2,111 1 317 22,885 263 85 
November.......sese00+ 27,595 26,048 ko 2,132 1 318 23,212 260 8h 
ORO 27,741 26,187 ho r 2,129 1 313 23,363 257 Bh 
195l-Januaryes.ccccsccsecce 27,048 25,518 4o 2,026 1 303 22,811 254 83 
February P..csccereses 27,188 25,652 ho 2,051 1 311 22,915 252 83 
Coin Money in 
End of fiscal circulation 
yeer or month Total oe —T _—— per capita 
coin joo ell silver co: (in dollars) 5/ 
gea 8h 610 236 127.63 
1,066 103 700 263 162.98 
1,205 125 788 292 191.61 
1,300 140 843 317 199-99 
WAT. ccescdccosdesensocdvesse 1,355 148 876 331 196.46 
BAG. ca occsccscecssccedescuse 1,421 156 919 346 190.37 
IGHD. ccccccccccceccoscoccccos 1,459 164 ghc 355 184.25 
1950. ceccecccscccecococececes 1,496 170 965 361 179.06 
1949-December....csesececesece 1,4 168 955 361 183.26 
1950-Tuly..cccccccccccccseces 1,498 171 964 362 177.79 
MMs icksbseessidces 1,506 172 969 365 178.19 
Se bscdoedensdcoce 1,515 1B 975 367° 178.13 
OStOBEEs cc cccscccccesece 1,527 17% . 9h 369 178.27 
November....c.scececeses 1,547 176 998 373 180.41 
December .....csssececece 1,554 177 1,002 37 181.21 r 
IPSL-Tamuary..cccccccccsevecs 1 177 982 371 176.46 
February P...csecesesecs 1,535 171 987 372 177.15 
Source: Circulation Statement of United States Money. z/ Treasury notes of 1890 in circulation are being canceled and retired 
1/ Excludes money held by the Treasury, money held by or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and agente, and coin estimated to be 4/ Federal Reserve Bank notes and national bank notes are covered by 
held outeide the continental limite of the United States. Includes deposits of lawful money and are in pr of reti t 
paper currency held cuteide the continental limits of the United Stetes. 5/ Based on Bureau of the Census estimates of population. 
2/ Gold certificates vere withdrawn from circulation in 1933. p Proliminary. 
r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 










End of fiscal 
year or month 


Gold 
($35 per 
fine ounce) 


Silver 
($1.29+ per 
fine ounce) 


Ratio of silver 
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WUD .coececcccvecececccerasessessesssseeeesessssseseressseseseseseses 
LNT ccccvcccccsccccccescscesecsseseesseseeesgeessseresesesseessseses 
WDNB. .cecccccccccccccccccccecccecesececccseeeeeesesessseceeseeeeseres 
GND. cccncccccccccvccecccecssesssenesseessseseseseseesseeesesessseses 
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Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar 
year or month 


Gold assets 


Liabilities 





ge 


Gold reserve Exchange 


against U.S. 
notes, etc. 2/ 


Stabilization 
Fund 3/ 


f 





UGh3 .cccccccccccccccsecccccccsecsseceseccesececeseces 
ID. cocecececcccccccccsesecesesesercceseecceceseres 

Deccecccccesecessessesssecesssesessceceseseseseees 
INO .cccvecccccesecececesesssssesesesesecereceseseces 


IDET. cccccccccccccccccccceccdecccccesecccesccccecoees 


IGNB. .cccccccccccccccccsccccccocccecccccsvecccoccsors 
IND. ococcccccvcccccccccceedecccvecevecescceceseceees 


WD. ceccccccsccccesevesecesesssecesesesesssesesesess 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 
certificates held by the public and in Federal Reserve 


V Souutees (3) ona 


Banks; and (2) gold certificate credite in (a) the gold certificate fund - 


Board of Governors, Federal Reserve System, ami (b) the redemption 
fund - Federal Reserve notes. 


eRE 


Reserve against United States notes and Treasury notes of 1890. 
Exoluies gold in active portion of Exchange Stabilization Funi. 
Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
























































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates 1/ In General Fund mane ea ie 
year or month 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary —— 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars 1/ | coin 3/ 

WOE san cnecousbaadmeactaaies 1,520.0 400.4 Uh 19.1 551.8 96.8 684. 4,207. 
TAD cc cindy adekasbbekinkateen 1,520.1 376.5 12.5 * 405.6 17:5 Tm 3/8708 
Wr eveccvnccrccvecceccodnscoce 1,703.9 on 10.2 mT 185.6 137.5 7 3,512.8 
TD. . ccncpibocsieveredsadunbess 1,911.2 3.44 14.0 + 93.1 150.1 901.1 3,514.2 
IMT socccevescrecencesereeseees 1,937.6 337.2 13.1 = 91.1 156.3 928.7 3,547.9 
WAG, cciraridecdaneviesddsdicocs 1,971.5 328.1 5.9 x 89.3 165.0 oy 3,596.7 
1949... centbvbadtoces 2,003.2 321.9 11.4 - hk 171.0 2 3,643.1 
19D) < veccccdesvcssovecsiaddsoces 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
IQDO-FULY. oc ccccccccccccccccccce 2,026.7 318.8 8.3 6 98.2 173.7 oa 3676.3 

MMs 6 sn sabsonccasdivese 2,029. 4 10.3 - 98.0 175.0 4 3,680.9 

September....cssseceseseces 2,032. oh 8.9 * 97.5 176.2 1,002.6 3,685.8 

OCtObOr..ceececccececsceces 2,036.0 315.8 5.3 ol paibmee < 176.8 1,008.9 3,690.8 

November....se0s 2,038.9 313.8 2.4 3 96.0 178.8 1,015.7 3,692.8 

December....seseseses 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 9097.1 
95l-January..ccccccocescscseses 2,044.2 312.7 5.3 95.6 179.8 1,021.5 3,701.9 

February P..csccccesccscccs 2,047.5 312.7 5.8 94.9 179.9 1,021.7 3,704. 
Source: Circulation Statement of U. S. Money; Deily Treasury Statement for Secretary of the Treasury for amounts). 

certain preliminary . ry Valued at $1.38+ per fine ounce. \ 
1/ Valued at $1.29+ per fine ounce. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 

to whether the bullion held for recoinage of subsidiary silver 


2/ Includes silver held by certain agencies of the Federal Goverment (see is 
Da. Treasury Statement for amount). Does not include silver lend- coins or for recoinage of standard silver dollars 


Aly 
leased to foreign governments (these transactions all took place during 
the fiscal years 1942 through 1946; see 1946 Annual Report of the 


q 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices’ 
(Im millions of ounces or dollars) 















































Silver Silver acquisitions by minte and assay offices 
ss _— production in Newly mined domestic 
United States silver 2/ Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
40.8 5.5 3.9 - = 5.5 3.9 
35.7 ed ° + ? # 
29.3 29 6 = bs 9 6 
eoccccce 21.4 9 hh - - 9 
DP riuscessecchvnsostrondane all 30.3 &/ 27.4 &/ - - . 30.3 &/ 27.4 &/ 
DOG usondepesctaatensesense 36.1 36.8 33.3 s 2 36.8 33.3 
BOND. cccccscovccssocetessece 34.6 33.0 29.9 - - 33.0 29.9 
11950. cccccccccccccccsccccece 42.1 41.3 37.4 - 41.3 37.4 
WI5OWTULy. scccccccccsccccece 4.1 3. 3.3 ° * 3. 3.3 
AUBUBt. coccccccseceseve 3.7 3. 3.2 - 3. 3.2 
September. .seccescceces 4.2 3.5 3.2 - - 3.5 3.2 
OOO casescccocscess 2.7 3.8 3.5 - - 3.8 3.5 
November... .ccccsecccces 3.4 1.8 1.6 - 1.8 1.6 
December. .e.csseesecees 3.9 3.1 2.8 - - 3.1 2.8 
INDSL-January..ceccccessecces 3.8 4.0 3.7 - - 4.0 3.7 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 8S. ounce from December 31, 1937, to July 1, 1939; at 71.11 cents 
silver production from releases of the American Bureau of Metal Statistics; per fine ounce from July 1, 1939, to July 2, 1946; and at 
90.5 cents per fine ounce since July 2, 19h6. 


other comtries, see annual reports 3/ Acquired at various prices averaging approximately 51 cents per 


1/ For information on silver production in 

of the Director of the Mint. Data from 1933 through are summarized in fine ounce, 

the "Treasury Bulletin" for August 1943, page 7h. 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 

per fine cunce from that date until April 23, 1935; at 77.57 cents per fine 90.5 cents per fine ounce totalling $27.2 million. 

ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * Less than 50,000 ounces or $50,000. 
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MONETARY STATISTICS 
Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ si 
Seignicrage Wevly mined ; ; 

End of calendar on coins Misc. silver Newley mined silver (Acts Silver Pur-| Nationalized Total seigniorage on 

year or month (silver and (imel. silver | sitwer (Proc. | July 6, 1939 chase Act silver seigniorage| Silver bullion 
minor ) bullion held | pec. 22, 1933) |ana < of June 19,| (Proc. of on silver | St cost in 

June 4, 1934) ’ Suly 31, 1986) 1934 dug. 9, 1938) | revalued | General Fund 2/ 
WBS cccccccsocccese 18.5 48.7 16.8 - 226.2 34.5 326.2 2Th.9 
Seep atesrocedecers 46.1 48.7 36.0 - 302.7 34.7 ke2.1 397.5 
WT ecccccesccscoes 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
1938. .ccccccccccece 69.5 48.7 T%.9 - 457.7 34.7 616.0 758.8 
1939s cccesccccccees 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
IDO. cccrecccccecse 122.2 48.7 87.6 25.7 562.7 34.7 759% 1,055.8 
Whl.cccccccccececs 18.1 48.7 87.6 48.3 580.4 34.7 799-7 1,089.0 
DN) .evecccscececes 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
WDUZ. ncccccceceoes 299.6 48.7 87.6 65.3 58h .3 34.7 820.6 967.3 
IGNE. ccdcccceccses 362.3 48.7 87.6 65.4 58h 3 34.7 &0.7 717.3 
IDS essoccccccsess 429.5 48.7 , 87.6 65.5 701.6 34.7 938.1 333.2 
DNB. ccreccccccees 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WRT. cccccccccccece 520.5 48.7 87.6 T%.5 832.1 34.7 1,077.6 146 8 
WRB. cccocccccoces 559.2 48.7 87.6 Bh 6 82.2 34.7 1,087.8 129.9 
IPD. ddicaccseccese 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1990. ceccescccccces 596 .6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
1950-Tuly..eseveses 586.0 48.7 87.6 100.5 833.6 34.7 1,105.1 121.2 
August. ..sesee 586.1 48.7 87.6 101.4 833.6 34.7 1,106.0 121.0 
September..... 568.4 48.7 87.6 102.3 833.6 34.7 1,106.9 128.2 
October....+++ 588.9 48.7 87.6 103.3 833.6 34.7 1,107.9 117.4 
November...... 590.7 48.7 87.6 104.2 833.6 34.7 1,108.8 113.9 
December...... 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
1951-January.....+++ 603.7 48.7 87.6 105.8 833.6 34.7 1,110.4 110.0 
February...... 605.9 48.7 87.6 106.8 833.6 34.7 1,111.4 108.4 



































The figures in this colum are not cumulative; as the amount of 


Source: Office of the Treasurer of the United States. 
bullion held changes, the potential seigniorage thereon changes. 


1/ These items represent the difference between the cost value and the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder... Information 
covering the principal types of data and the principal 
countries is reported each month by banke and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term® 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. Thie information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
Thie table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 









































Analysis of net capital movement in: 
alendar year or month Net tal 
. sd aed Short-term Brokerage agama _— — 
s securities securities 

1935-41...... Serato isnctsamsee bs0sscganceiincenboin 5,354,071 3,770,922 100,870 626 , 731 855,548 
19h42....4. POS pes T5554 biel caceehneimibeakeae 626,121 583,373 3,513 46,599 -7,364 
NG -asitensiateeisins eibibedkeccbeccvelttatawebbees 1,286,893 1,168,058 13,372 27, 167 77,656 
Won cdnnderdssisiareceiediabas tkeumiiouisdibecsdens 461,35% 148, , 8,529 210,735 93,496 
BOS. cvvccrscsdsersecccatvscocsosccocccgcesscécscgese 1,074,375 1,216,303 17,794 -13, -46 ,617 
SOIT PAINE PBOESEBOE ' NS RR DIET C9 Sy leon 793), 32% 733,909 9,661 334,203 265,127 
1947... 334,163 395, 52h -12;318 ; 39,012 
1948.... 225,417 531,777 ~19,313 -192,215 “9, 
Wind int 44 vghhogercusesuleodisies 194,458 90, 845 610 75,203 27,800 
1950 p 1,764, 400 957,184 r 9,548 r 936,018 r -138,350 r 
on ER eee Pee: 124,182 26,711 -2 464 91,267 -1,333 

August..... eekeedes obs gtlea bik Pe Re ay oa a 232,489 140,869 1/ 2,006 142 ,955 -53,341 

September ........sseceeee 359,170 508, 400 -808 25,034 -173 456 

October 245,455 146 ,040 2,408 763 63,2hh 

DOR ae Toi dasccccdsecscpabdssdedoddgencesete -31,332 -285, bles 7,304 olens 3,893 

DOGG Gis s Kanne sénccécdccigconsesadtsecasaces “174,234 -301,187 1,666 120,130 5,157 
MODE -DRNT Pin 0 Ni dnc 0c ck coc tnk hate bhereddddee nemeee -71, 823 -149 ,643 -1,518 81,089 -1,751 
1/ See Table 2, footnote 1. p Preliminary. 

r Revised. 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calend le Payable in dollars Payable in dollars bie a iain 
year or month Total in L ® Total pesneth in liabil- 
: foreign foreign Other a Other foreign ities 
currencies banks foreigners currencies 
Wis dacs cm inten 246 ,673 30,916 72,048 143, 709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
IGHZ.. wrevcccces ee 257,929 34,387 86,378 137,164 5,374,903 4,134,412 1,222,560 17,911 5,116,974 
BAB sc ccccccccce 329, 69% 54 ,603 105,421 169,670 5,596,775 4 356,501 1,218,633 21,641 5,267,081 
Ds nde manos 392, 766 47,489 100,267 245,010 6,883 ,068 4 ,Qh6, 1,910,898 25,546 6,490,302 
Wc cevcccccscces 708,253 98,119 319,639 290,495 6,480 ,262 4,693,911 1,745,722 629 5,772,009 
os errr 948 ,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 4g ,664 6,167,483 
0 _ OIRO HPT 1,018, 700. 100,371 361,197 557,132 7,717,960 5,209, 820 2,437,752 70 ,389 1699, 
di oiithuxekes 827 , 85% 110,804 222,719 hgh ,332 7,617,959 5,073 , 586 2,493,334 51,039 6,790,105 
1950 Peweccccceces 888 , 349 239 ,807 143,997 504 , 545 8,631,472 5,499,629 3,092,515 39,328 7, 743,123 
1950-July......... 667,101 116,597 120, bob 430,010 8,211,833 5,232,040 2,924 ,227 55, 566 7,544 , 732 
August....... 683 , 796 , 109,755 447,219 8,369,397 / 5,217,899 i/ 3,096 ,689 i 54,809 7,685,601 / 
September... 745,929 208, 768 105,765 431,396 8,939,930 5,483 , 780 3,404 272 51,879 8,194,001 
October...... 836,670 267,688 119,187 449, 795 9,176,711 5,596,092 3,535,797 hh , Bee ° 8,340,041 
November... .. 848,892 240 ,606 123,239 O86 8,903,488 5,483 ,091 3,369,618 50,779 8,054,597 
December p... 888, 349 239,807 143,997 504 , 545 8,631,472 5,499 ,629 3,092,515 39,328 7,743,123 
1951-January p.... 861,762 194,028 132,183 535,552 ‘8,455, 2h2 5,395,940 3,021,014 38,288 7,593,480 
V Beginning with August 1950, data include for the first time certain accounts but which had been previously excluded from reported liabilities. 
deposit balances and other assets which had been held in specific trust Pp PreliminaFy. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Pp Payable in dollars Payable in dollars ble ment of 
oo? Total = a Total in sane 
fore Loans to Deposits foreign 
pene eee foreign Other of Other currencies funds 
banks foreigners 
736 ,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266 ,156 -37, 542 3,770,922 
97,503 15,933 20,671 60,899 485,870 105,607 385,365 ~5,102 583 ,373 
-11,256 -3,471 -14 ,330 6,545 1,179,314 620 , 884 554,412 4,018 1,168,058 
-71, 765 -20,216 -19,043 32,506 220 ,359 220 ,576 3,947 3,730 148,594 
~63 ,072 7,114 5,154 ~75,340 1,279,375 583 ,205 692 ,265 3,905 1,216,303 
-315,487 ~50 ,630 -219,372 ~45,, 485 -418, 422 ~268 , 854 -164 ,651 15,083 -T33 ,909 
20 ,683 -67,320 26,773 ~200 ,136 636 ,207 115,384 511,788 9,035 395,524 
69,764 65,068 -68,331 ~66,501 601,541 400,575 180,241 20,725 531,777 
190, 846 -10,433 138,478 62,801 -100,001 -136 ,234 55,583 -19,350 90, B45 
-66 ,933r -131,890r 68,106r -3,147r 1,024 ,117r 421 , 865r 602 ,631r -379r 957,184r 
-9,851 -9,423 7,878 -8,306 36,562 -61,100 92 ,588 5,07% 26,711 
-16 695 ~10,225 10,739 -17,209 157,564 1/ “14,141 2/ 172,462 1/ -757 140,869 1/ 
~62 ,133 -81,946 3,990 15,823 570 ,533 265, 881 307 , 582 ~2,930 508, 400 
-90, 741 -58,920 13,422 -18,399 236 , 781 112,312 131,526 -7,057 146,040 
-12,221 27,082 4,052 -35,251 -273 ,223 -113,001 -166 ,179 5,957 285, bi 
-39,775 2,088 25,255 12,432 261,412 12,360 -273 ,653 -119 -301,187 
26 ,587 45,779 11,814 ~31,006 -176 ,230 -103 ,689 -71,501 -1,040 “149,643 









































Preliminary. 


1/ See Table 2, footnote 1. 
Revised. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures iriicate a net outflow of capital from the United States) 
yee Domestic stocks Domestic bonds ais Het naw ‘ 
or month fubetbees ese Ket Purchases Sales Net pmegen — securities 
purchases purchases 
1935-b1..cseceees 841,610 -411,365 396, 768 492,420 1/ | -95,652 9,322,066 8,695,335 626,731 
SE sccccabe 75,488 v/ *895 od 164,218 v 138,514 25,704 uv ”260,60: "2k ,002 599 
IRS. cccesssccesss 194,616 -h2 ,9TT 241,299 170,555 THe 392,938 365,171 27,767 
Dai hneshoanale f 171,432 -34,579 513 ,558 268,244 2h5, 31% 650,411 439,676 210,735 
19K5....006 esesecse| 260,223 357,655 -97,432 371,727 393 ,390 -15,673 637,940 751,045 | -113,105 
ee 432,109 64,460 41k 470 684,213 ~269, Th 782,119 1,116,322 -334,203 
376,67% -150,585 344 , 805 283 ,275 61,530 570, 89h 659,949 055 
514,059 -Lbh 323 282,415 330,307 47,892 ,152 Bs 366 | ~-192,215 
375,303 -21,218 430,013 333,592 96,421 ,098 708,895 ’ 
66h ,016 2,431 Yr {1,335,501 r 401,914 r 933 ,587 r 2,001,948 r 1,065,930 r 936,018 r 
1950-July...esseeee}| 51,585 51,850 -265 117, 836 26,304 91,532 169,421 78,154 91,267 
August.....2..| 48,680 5h ,667 -5,987 166,366 17, 42h 148, 9h2 215,086 72,091 2955 
September.....| 52,265 50,159 2,106 63,420 492 22,928 115,685 652 25,034 
October.... 62,668 59,310 3,358 65,334 34,929 30,805 128,002 9h ,239 33, 763 
November......| 60,780 53 , 760 7,020 276,702 807 235,895 337,462 94 567 ake ,915 
December p....| 61,794 64 576 -2,78& 183 ,966 61,054 122,912 2h5, 760 125,630 120,130 
195l-January p.....| 95,480 82,304 3,176 118,994 41,081 77,913 20h , 7h, 123,385 81,089 
1/ January 4, 1940, through December 31, 1941; the breakiown between stocks p Preliminary. 
and bonis is not available for earlier years. r Revised. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calend Foreign stocks Foreign bonds pe nar og 
or month purchases sales 
Net Net 
Purchases Sales Purchases Sales gare securities 
1935-1. ..ccccccccee n.a. na. ne na. na. n.a. 4,008,188 | 3,152,640 855,548 
IGRB. cc cccccosecssec n.a. n.a. n.a8. na n.a. n.a. 220 ,533 227,897 -7, 364 
ID ovnssscspeaenne 23,278 19,791 3, hh6 367 372,158 Th ,209 469,645 391,949 71,696 
IONE vscsesessomees 26,601 22,078 4,523 314,262 225,289 973 340 , 863 247,367 93 496 
IT. cocccccevccsoce 37,328 5h, 789 -17,461 318,113 347,269 -29,156 355,441 058 -h6 617 
IDG ose csacdecsesane 65,267 65,610 -363 755,936 490,446 265,490 821,183 056 265,127 
IDNT. coccccccccccces 57,118 2558 14,560 658, 741 634,289 2h 452 715,859 676,847 39,012 
IGRG, ..ccccceseseces 8,715 96, Tae -15,029 211, 291, 42k -79, 293,336 388,168 -9h , 832 
Wc ccccccccccedcce 88,815 70,788 027 321,243 311,470 9,773 410,058 362,258 » 800 
IGDD Dasccwcccccsese 173,788 191,131 17,343 »232r 710 ,239r -121,007r 763 ,020r 901,370r -138,350r 
11,729 11,487 2he 22,108 23,683 “1,575 33,837 35,170 1,333 
13,146 7911 235 13,407 9983 ~53 576 2553 79, 89% -53 9341 
18,102 35,436 “17,334 31,060 187,18 156,122 hg, 162 222,618 -173 456 
October. ...se0e 17,670 18,104 ey 123,816 60,128 63,688 141,486 78,2h2 63,264 
Hovember....... ae 16,828 -981 25,351 20,477 4, 87h 41,198 37,305 3,893 
December p..... 13, 15,488 “1,942 27,536 20,437 7,099 41,082 35,925 5,157 
195l-January p...... 22,363 30,958 8,595 31,036 2k ,192 6, Bab 53,399 55,150 -1,751 
r Revised. 























n.a. Not available. 
p Preliminary. 





Treasury Bulletin 











































































































54 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
Country 1950 1952 1950 1951 
September October I ib December p | January p September October November December p/ January p 
Europe: 
I eed ad Xe 3,318 992 2,460 1, als 1,558 3,295 199 2,562 1,505 -2,167 
Salgiun. . oe. 7,651 1,105 10,725 -2,790 11,404 3,893 393 9,513 4,297 11,379 
eeteeeeeeeeeee -865 20h 210 -6,068 327 ~864 211 206 “1,033 35h 
Czechoslovakia.....«++ 4,599 1,519 3,347 2,877 “1,599 4,605 1,478 3,437 2,964 -1,639 
CUE cccsccescyet ee - 2,002 19 “735 ~1,283 345 2,006 THT -T49 
PONS. ceccovecesccee | 60,189 “22, 26 , 943 8, 54 “17,713 41,110 wh3 ,h5 13,253 9,155 
cai 23,271 hk 533 5h, -6 02h 10,445 23,316 ‘ -3, 89h 55,046 6,075 10,469 
parses mag aeereeeceres 215 699 1,710 -5,180 -8, 215 622 1,713 -5,178 -8,910 
| Se | ewe] te] ew) Of an | 33 | tia | wan | ume 
Notherlanis........++. 1,698 17,893 7,511 -87,031 13,643 -1,236 17,954 8,02 88,154 12,562 
Norway. eeeeereresere 9 O47 “5 007 3 600 588 3 910 8 938 -5,206 -30, 943 -1, 442 3 151 
i icscucoetesetin 8,870 9,223 3,727 -2,675 1,590 8,872 ~9,227 3,721 -2,675 1,590 
TOE c cc ccccacssses 3,251 5,704 4, 730 ~4 885 2,022 3,353 6 ,000 5,18 4,510 2,303 
RUmania......cseseseee -9 -125 29 37 321 -9 -125 29 57 321 
Biecabeccocsteecnse 6x2 2,810 5,867 3,155 -1,808 ~680 2,8h2 5,888 1,374 “1,908 
euntin -7,035 ~906 -3,859 4,989 1,685 -7,021 -768 -3, 762 5,795 1,655 
sae Tete “291 -29,045 -8,011 -21,235 -48,648 ~k ,682 -28, 040 -6, 58 -14 932 45,648 
OE Biakccccceess | ee 25430 988 =1,447 685 -1,960 ~5,305 988 =1, bbls “53 
United Kinghom........]) 707232 69,628 -78,829 -31,652 8,212 92,533 52,288 -8h ,290 -33 , 562 -5,604 
Yugoslavia.......c0.+es olT 2,227 4,787 899 -2,357 -19 2,282 4 , 788 -2,106 
Other Burope.....-.-.- 3,866 “201 -5,293 3,149 1,076 3,530 “377 ~5,602 1,892 -5,087 
Total Europe........++ & teh ng9,l4 =119,085 | “-i2h, 92h 1,990 43,518 83,348 =189,916 | -136,047 25, 606 
Caneda.....scescsececeee | 169,793 45,945 713,436 -89,, 964 -12,872 365,672 -98,107 -168,182 +178, 554 -5, 541 
ca: ‘ 

19,267 4, 55% 6,369 16,524 53,677 19,149 4,058 6, 48e 16,948 53,249 
atin appa "869 bs 313 "215 3,27% “435 @59 | -b,307 - 3,281 “290 
oo oc beccesececece 28,819 29,2h0 -23 61% 21,430 2h 28,136 29,251 -25, 766 21,339 317 
Shectedeoceeses 7,820 5,522 -3,667 -1,230 wh, 88 7,834 5,611 -3,951 -2,007 -5,313 
ee ee fo oe Ae) ee Fe ee) Oe eee oe = 
On otnateatibeen 2,411 6,328 25,795 -25,619 -9, 882 1,128 6,2h8 6,298 -16 ,976 “11,669 

Dominican Republic... ~2,962 ~505 525 669 1,138 -2,932 -523 352 67% 1, 
Guatemala......eseseee 210 ~808 193 2,372 1,695 366 -787 158 2,432 1,538 

GnmbeOsccsacsccoceccse | 0°? 11,966 -3,172 ~5,130 -70 251 14,077 12,490 ~3 ,636 -5,178 , 

Netherlands West Indies 

and Surinam.......+++ 478 a -1,235 2,398 1,545 -235 -371 -1,087 2,403 1,586 
OE cccccchasnaenoes 6,552 ~29h 1,847 163 -196 6,279 -328 1,925 253 -115 
Republic of Panama... 3,608 ~8,689 ~2,205 3,052 ~b , 5h2 9,395 | -10,582 ~3,236 2,825 -h 660 
El Salvador...........| ©7633 3-7) ~8,251 269 11,154 -2,656 =3, The -8, 520 285 11,161 
UFUg“UAy....ceeseceeeee ~826 -3, -3, 7,857 2, -%5 -2,173 - 330 8,061 i, Oh6 
Venezwela.......sse00+ 17,180 19,001 ~2h 615 -315 “15,265 16,401 20,065 -2h ,810 8h -15,798 
Other Latin America... 5€e 127 3 6,43 3,023 485 “149 “212 6,410 2,050 
Total Latin America... 93 ,523 18,336 46,491 43,530 23, 70% 96 , Sa 15,670 71,340 41,738 -25,120 

Asia: SS a eae Le Eee rere ae 
aa 8,232 14,259 6,661 22 ,229 -219 7,507 13,722 -7, 549 -21,956 hho 
an Am agageecnen’s BR 6,492 273 | 4,615 | 22,366 567 |  , 883 “15006 | 6,28 |  -22,9h0 

es ‘ 5,528 -5, 840 8, 08h -3 , 860 7,405 5,495 5,843 8,087 3,910 -7, 406 

ape 22,285 18,681 18, 722 3, TST 22,290 18,682 18, Tee 4,152 

Ti Adisepkdusecaneas 2,12h 2,972 us 1 4, Bh6 2,128 2,978 i 606 4 856 
DINO cc corer sccncece -3,158 2,332 278 630 1,284 -3,181 2,326 250 2,671 48 
JOGAR. oo cccccccccccces 21,2h8 33,539 17,237 3,383 2,451 21,298 33,529 17,222 3,345 2,480 
Philippines...ssseceee 20,109 59,377 4,119 -4 939 310 19,982 59,317 4,043 -5,08% 499 
Theiland.......ss0.e0- 4,129 S41 4, 4,12 -375 4,122 , Bub »580 i, 146 -1,900 
DNF. vcs crcccccsoces -488 612 939 970 -2,098 -507 627 909 -2,145 
Other ASiA......0.000+ 1,315 -2,129 59h 4,822 10,053 1,004 2,220 -764 4, 769 9,372 
Total ASIB....se+e+0- 82 , 808 130,471 46,922 -27,036 -10,212 80, 705 128,192 bb,984 | -26,299 -11, 763 
Other countries: A 
Australia....cccceseee | 722,067 -8,953 10,856 6,127 13 ,656 -11,062 -9,471 10,750 5,857 13,27 
Belgian Congo......2+- 1,524 3,448 16,568 “891 “337% 1,514 3,432 16,577 "897 “4373 
Egypt and Anglo- 

Egyptian Outen. ----- 83 816 1,866 9,247 9,252 197 804 1,902 9,147 9,413 
Union of South Africa 3 , Obs 3,152 6,677 1,147 -8,340 3,805 2,938 6,680 1,159 -8,498 
SOD ac inctccdsertdecs -392 -1, 752 ~2,685 6 32h -1,673 1k -1,505 -3,195 6,238 -1,615 
fotal other coutries. -6,025 3,290 33,278 9,306 8,521 5,405 =3, 002 32,715 9,028 8,201 

International ...,.......| 24,240 26 , 769 67,460 Ls , 85% -35, 466 1s 002 20, 739 66,295 | -11,093_| _-86,614_ 
Grand total.....sesesees | 3992270 245,455 -31,332 17% 234 -71, 823 508, 400 146 ,040 285, bins -301,187 -149,643 
te opened by p Preliminary. 

















1/ Beginning with March 1947, includes tr tions in 
occupation authorities for foreign trade purposes. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollare; negative figures indicate « net outflow of capital from the United States or net eales ty foreigners) 







































































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1950 1951 1951 
September October November December p | January p September October November December p | January p 
Europe: ; 
ABtTIR. . ce resccccscces 5 -2 32 -2l -19 18 -134 -ho 2 3 Tho 
WHIGIME, « deccecscecee 34 -76 “21 347 -62 3,724 708 1,833 1,160 2 87 
Czechoslovakia........ . 1 -2 -13 : “1 8 -5,022 -27 
Dormark....cscceecsece -201 u % 169 -131 195 30 =186 256 im 
WOMB 6 césscecesees: “2 3 2 -2 1 -28 124 pT) lb B 
FYANCO....sccescccees 197 329 393 “199 30,518 19,408 30 ub 
bn lp pe . . 3 83 | 0 | iy "5 eG We 4 
GrOOCO. .cecccececececs -2 ¥ igs e p 306 p-. ge = = 
ysind stleegeae tguee re a 9 
Hard isse stone it -192 383 609 -301 2,436 131 5s 25h 
Gains dtlsvececsedes 107 a t™ 236 “137 e 258 34 ,b69 1,794 896 
TOR nocencneccaces -2 + - - - - - - “ 
ecceceescavece ie “12 32 “9 43 “LUA -28h “420 -366 32h 
Mab aiotssscacdsnas 2 13 7 -22 -8 26 “45 21 1,803 108 
Cais cinscamarees 105 10 51 9 -2h3 -107 ~817 27 
Switzerland ...cccccres 1,63 1,902 -525 sae 2,998 6,025 mea -908 -8, 541 2 
Uv. S. 8. eeesesecece <= = _ 4 ? ° = 
United ae ada ™ 0 *” < a8 5,108 1a 4,953 2,171 23, 
j= = anand ae Oe A 8 Se ee 
Total BUrope..cccccece -7T3 Tu 1,704 2,655 -3,427 48,417 35,052 69,147 8,468 34,023 
————SSSSSSEr=e o=”F(l_ C=C —S—=— I —————_ = 
Camas, ..seccesecesecees 52h 403 TS -3,500 1,285 -196 403 51,799 153,990 92,090 -8,616 
S===H[U[e[.—=—=——=—s—S=—_ ——_—- ——_—_—_—_— EeSSS——== _—————————— 
Argentina...cccceceees 279 168 365 -218 820 -161 348 oe -206 -392 
Bolivia... Saati’ us -8 -10 45 -s oa 2 48 -131 
Brazil.... initiese it = 2,208 -1,077 -268 608 238 = 1,168 & 
GQRiis cccchsukthcaves ~122 nu 182 -178 108 -313 2B 22 
Colombia....cccscseees 348 109 22 6 566 367 273 152 2 

-TI1 -120 634 1,24 1,084 2,054 200 20 467 
CO tapeciaceese 3 2 m1 "=18 "aig 3 a “% | 3 
poo te ae 53 -ik3 307 -396 ~ns “3h8 38 137 ih | 165 
7 aoe a 39 5T 8 101 27 ~262 -100 -156 -106 68 
[ES Tae 261 -108 36 -2 ~26 12 ake -108 -88 5 
Republic of baais 388 = 1,293 158 4B 6,175 1,888 ~3he 69 <4 
El Salvadeor......eses- 1 -2 -10 -4 1 he 43 279 =22 -8 
UFUg“uay.ccecccecsecees |  “2e222 378 368 8h5 -79%6 470 1,302 677 1,089 -354 
Verneruela,..ccceccesees 223 hl 211 -236 ake 556 1,023 -163 291 
Other Latin America... 3 -28 2h 730 -48 oh 30h -B “7 1,021 
Total Latin America... -52T 299 3,175 1,884 964 -2, 89h 2,367 21,67% -92 372 

-_——__—__—_—___ 4 
Asia: 

618 98 927 26 -18e2 107 439 -39 -299 403 
ao eet 720 507 30 |  -208 || 2,661 68 os age ee 
WENRiass cocpocwibeheee “1 2 3 9 16 30 2 4 =15 
Indonesia....cceseeces 2 1 2 6 -13 -7 -1 2 -263 5 
Wn icitéensecanabone ¥ e . - * a4 -6 - 15 8 
Terael...ccccccccscoces 2 -13 -2 4o 167 21 7 30 -2,081 4] 499 
Mba scnnckvestens 6 ° 6 10 ho oh 10 9 "28 “ll 
Philippines ipbase -28 39 31 ug -1T% 155 21 45 -k -15 
Thailand... hase - - - 3 “1 7 3 1 “7 1,526 
Turkey..... eeeere 7 6 -21 2 18 2 -21 51 -13 29 
Other ASIA....+seese0e 25 §3 _-20 62 50 286 28 190 _ -15_ 631 
Total AB1A.......ss00s ~i21 915 1,433 825 -187 2,224 1,364 505 “1,562 1,38 

eecesececeees 2 6 7 kl -16 -7 512 “ 229 398 
fe ep Op es as 1 6 -8 - 16 a4 7 7 
seyptian Sudan....... is e -10 S < ne = ~ E 3 
= ~639 -2h 38 283 “91 106 -223 162 197° 33 
Total other countries. ~609 TT 237 -198 -153 ok 435 327 476 473 
SSS ——————————— 
; - : : : : 238 | 6,030 | 1,365 | 25,907 | 51,308 
——— ————— SS fee SS 
Grand total.......sseces 808 2,408 7,308 1,666 “1,518 || -148,ke2 97,007 246,808 125,287 19,338 
—>|E>ppE_ oO 6o_ @TEl"nn@9@a@a@ama9n»BEYE«f =S— ooS.:)S—“=dS a Sees 
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Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 




























































Claims on foreigners Liabilities to foreigners 
Country 1950 1951 1950 1951 
September October November December p | January p |j|September October November Deceriber January p 

MEMITBR. 6 cdc cdevececdes 16 59 102 151 21 35,297 36,139 38, The 40,298 38,001 

Eo da ctbbesce cae 14,577 17,606 21,27% 21,464 21,964 111,602 115, 02h 128,205 115, 762 127,641 

Czechoslovakia........+ 20 56 36 47 78 6,145 6,392 6,578 5,556 5,941 

REE sn 0 dccdsivcscses 2,026 3,291 4 392 3,208 2,575 36, 4O1 39, Lh 43 ,682 45,462 &3,190 

DR ca cc cdcccescese 2,697 2,040 2,294 2,217 2,706 15,715 15,403 7,563 18,333 18,073 

I oss tidcdsocce 30,158 30,261 31,243 31,379 30,979 248,418 289,631 247,168 260,557 269,312 

Germany 1)... .....csee 25,245 25,313 25, 546 25,429 25,264 286 ,355 282 ,529 227,716 221,52 231, &8 

Ginenddeckscceseces 131 306 14g 153 167 41,849 42,646 4k 202 39,028 30,132 

TRARFs cocccccesccoscces 17,050 12,253 14,504 20,537 28,321 303 , 964 309,163 303,127 307,971 308,597 

Ne ther: Eéhbaessetes 3,342 4, 806 3,722 3,48 3,850 255,546 27h, 96 281,922 193,530 206 458 

NOTWOY sss eseseceeecees 861 1,370 1,413 1,461 1, 70h 80,081 75,38 Wy, 4B 43,090 N6 , 4B 

55 47 62 46 bb 12,359 3,124 6 , 860 4 169 5,757 

Portugal....cccsecccces 413 318 463 457 537 39 ,063 ub 963 50,231 45,715 48,098 

RUMANIG. 6.400. seeseeees 6 5 59 11 7 6,134 6,008 6,091 6,100 6,427 

SPAIN... secceceeseececs 3,336 1,332 1,254 1,101 1,656 13,437 14,275 20,085 21,306 19,957 

3,028 4,5 6,409 6,965 9,997 109, &5 110,583 108,676 113,661 118,448 

9,923 10,3 12,911 8,611 11,538 600,005 572,384 568,371 550,172 507, 452 

1 1 - 2 5 9,778 4473 5,460 4,018 3, 448 

76,346 139,479 127,185 101,507 83,608 705,414 829, 835 72h 251 661,538 638,035 

opisteal : 23 - - 15 5,245 7,555 12,315 13,213 11,122 

Other Europe......cssee 4,270 3,949 3,814 3,907 4,013 56 ,878 56,180 50,443 52,427 47, 4b6 
Total Europe.....s.s+s- 193,501 257, Ub6 256, 732 232,037 229,049 2,979,511 3,126,804 2,936,174 | 2,763,430 2,731, 836 

COMAARsssseeeresesecesese| 109,697 103,00 98,386 123 ,801 115,721] 1,332,696 | 1,227,932 | 1,055,097 | 900,358 886 , 737 
Latin America: 

Argentina......seseeeee 40,533 40,535 42,952 45,890 25,217 268,940 273,000 281,999 301,785 334,362 
el cn haa 6,070 8,364 8,416 8,6 7,366 19,041 17,028 15,991 20,428 18, 832 
Sesccéch sdieedesooe 63 ,899 63,309 68,689 73,651 76,214 187,080 215, 741 195,355 226 02h 228,904 
Ci nconschoansocecnne 3,337 34355 3,772 6,857 5,954 ,888 82,517 78,983 79, Sis 73,328 
COLOMBIA... ..ececcceeeee | 46,158 40, 858 39,9 42,938 39,100 65, 869 61,607 4g 589 52,535 54 587 
Cliicscccabemipscceces| || MS 33 ,853 30,554 28,125 31,628 260, 566 27h ,221 277,216 | 259,011 250, 845 
Dominican Republic..... 1,496 1,499 1,63 1,81 1,864 41, 832 41,312 41,838 42 ,690 4h ,308 
Gen... hc esnees 1,625 1,698 2,148 2,551 2,784 22,711 21,997 22,605 25,440 27,211 
MOZICO...ecececeseseces | Ht» 856 bh ,156 47,388 69,993 77,678 176,388 188,168 187,764 | 205,191 Lb: ,109 
Netherlands West Indi 

and oo = pleat 1,106 1,106 1,265 1,310 1,061 29,012 28,641 27,713 30,161 31,498 
NS 10,547 8,612 8,353 10,977 13,163 57,965 55,702 57,358 60,235 62,306 
Republic of Panama..... 3,958 4,103 3,485 3,136 2,816 72,931 62,495 58,641 59, 867 5h ,887 
El Salvador.....sssse+e 2,659 3,904 5,526 6,815 7,718 23,968 21,471 14,573 16,147 28,211 
GARI cceccchiéacesece 6,0Q4 6,196 8,070 7,995 5,342 73,921 72,940 69,684 78,198 79,591 
Venesuela.....cccceeses 2k 427 31,465 46,921 49,381 61,730 101, 845 88,818 79,364 8 ,006 78,559 
Other Latin America.... 14 ,605 14,294 14, 760 14,619 13,460 65,77% 65,314 65,568 71,337 72,228 
Total Latin America....| 297,736 307,307 | 333,816 374,812 373,095 |} 1,544,731 | 1,569,972 | 1,525,261 | 1,610,601 | 1,583,765 

Asia: 

China and Manchuria.... 21,582 23,682 18,321 18,214 15,567 100,991 126,812 103 , 903 81, 840 78,753 
Hong Kong.....ssesssess 3,653 3,998 4 27h 2,998 2, 89,181 gh ,409 93,679 86,122 3,171 
Wccccccsccesececees 14,681 15,199 14,731 16,164 16,530 55,859 50,534 58,153 55,676 48,636 
Indonesia....sescsssees 104 151 231 330 73,034 91,740 110,484 114,716 115,590 
THOR. cccccccccccccccces 7, 96% 7,567 7,139 6,648 6,130 17,787 20,368 20,430 20,345 2h ,681 
Tereel...sssccececseees 15,217 16,282 16,430 19,463 22,586 12,736 11,474 11,873 12,620 15,791 

5,240 8,147 10,880 12,080 8,573 397,596 434,032 453 ,987 458,532 452,545 

6,230 963 4,609 4, ,866 5,592 318,002 378,052 379, Ted 37%, 914 376,139 

1,489 1,477 1,777 1,497 1,561 34,642 39, 47% bb 35% 48,220 46 , 38h 

Th 857 708 910 1,253 11,608 12,338 13 ,098 14,281 12,479 

Other Asia.....sssceees 7,522 10,035 11,560 13, 87% 15,679 113,255 113,548 14,309 111, 854 123,031 

Total A®1A......sceeeee 8h 436 gh 334 90 ,580 96,945 96, 788 1,224,691 | 1,362,762 1,404,011 | 1,379,120 | 1,367,200 

Other countries: 

ME cchenncscceses 44,497 56,509 49,475 40, 833 28,286 15,589 18,130 21, 846 19,061 19,788 

Belgian Congo.......... 3,871 4 427 4,405 4,407 4 682 37,639 41,627 58,18 57,287 53,188 
Egypt and Anglo- 

Egyptian Suian........ 120 12h 87 289 328 63,590 64,408 66,273 75,622 85,074 
Union of South Africa.. 7,261 8,050 8,147 8,059 6,798 33,768 37,495 4k 272 46,100 36,337 
OCNOL...ceesecececevere 4,820 5,433 7,263 7,167 7,020 61,352 60,460 59,095 57,68 55,920 
Total other comtries..| 60,559 Th 543 69,377 60,755 47,109 211,938 222,120 2hg,668 | 254,752 250,307 

International ..., ....... . : . : - ff 1,686,363 | 1,667,102 | 1,733,397 | 1,722,211 | 1,635,397 
Grand total....csereseees | 745,929 836,670 | 848,891 888, 349 861,762 |} 8,939,930 | 9,176,711 | 8,903,488 | 8,631,472 | 8,455,2he 









































Vy Beginning with March 1947, includes balancee in accounts opened by p Preliminary. 
occupation authorities for foreign trade purposes. 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 


































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
x September October November December p | January p September October November December p | January p 
co 9 9 10 19 8 ho 20 10 
48h 581 587 422 3,076 3,097 3,082 3,264 3,07% 
- - - 4 4 16 ub 5 5 
393 370 388 256 397 90 204 2hl 251 
Pinland....ccccscesece 5 - 5 5 - 5 5 8 6 2 
PONCE... ccccccccecece 1,27 1,703 aaa 44 2,473 2,866 3,915 4,015 4,502 4,579 4,995 
Germany... 26 25 30 27 3 37 42 88 57 
Greece..... 7 5 8 23 22 6 9 34 50 
Ttaly...... 22h 18 177 103 231 503 al 906 88h 800 
Ne Sewaacamied 211 283 239 498 5, ie 5,059 5,407 5,972 5,930 
WOrway..ccccccecsccces 499 611 548 450 620 322 375 386 52h 557 
POlMReicceccccccceces 2 - 2 2 2 - * i 
Portugal...scccccseces 15 19 15 18 u 1% 166 19h 188 22h 
Rumania... cececcccccce - - - - - 13 13 13 13 2 
BAER. co ccctcccaccsces 3 5 9 6 A oh 109 13 88 
ONO. .caasecissesee 2h6 17 121 95 100 169 145 159 18% 1ge 
Switzerland.....s.sees 4,048 4,521 4 , 826 4,855 5,176 24,278 26 ,653 26 433 ~—- 26 ,023 
RB. Be Beasesdeceqes - - - 5 - TT - - - 
United Kinglom....... 2,205 2,031 2,67 2,2h2 2,68 3,207 2,675 3,626 3,133 3,831 
Yugoelavia...ccccscese - - - : - 19 18 17 16 
Other Europe...c.csees 210 _ 320 248 346 360 600 493 493 531 668 
Total Europs.....seees 9,856 10,818 11,523 11,584 13,313 41,762 43,438 45,887 48, 47% 46,776 
——S= OO 
COMRER. orecocccccccccece 6,29% 5,621 4,972 6,749 7,015 7,18 6,912 7,018 4,828 6,379 
Latin : _——_—____—___F =—=———=—=—=—=_asS=_E OO 
Argentina.....cceseses 649 577 65h 740 306 1,812 1,888 1,600 1,468 1,934 - 
Pein cnactancseser 1 12 2 17 13 18 "2 ” Sh "49 ” 90 a 
Bi cccctosscvcase 967 1,094 geh 766 68h 965 843 2,881 1,646 1,296 
Pin cb wehsdaccsocne 558 48 4b7 534 784 448 562 572 Bu 913 
Colombia...scccccscees 1,074 1,536 1,510 1,514 1,32 1,021 1,592 1,588 1,598 1,974 
WA cvachdbetenenece 4,553 4,687 5,537 4, Tak 4, 1h6 1,533 1,547 1,763 1,77 2,280 
ices - - : - - 68 ib) 232 154 373 
Guatemala....ccosescee 5 4 6 5 12 127 115 136 139 152 
MOX1CO..cccccsoscccccs 1,635 1,922 1,745 1,798 2,394 1,659 1,803 1,933 1,590 1,467 
Netherlands West Indies! 
and Surinam......... 28 10 20 16 2 137 176 194 291 314 
Ps ancdssitcdsecsseo 115 126 121 162 185 425 328 359 398 395 
Republic of Panama.... 534 80h 573 182 103 3,748 4,022 5,084 4,851 4, 820 
El Salvador....c.cceee par 1 we a | om al z R cas ; 8 
UPUgUay..ccsccescccces 511 1 1 1,43 1 5 5 5 003 
Vomstublia.-ccccssscese 550 ee "686 "756 "732 53385 55540 53351 5,185 5,403 
Other Latin America... 178 229 219 181 210 698 jal. | 687 1,379 1,360 
Total Latin America... 12,369 13,460 13,887 12, 83% 12,579 23,2h1 2h 632 28,233 28,064 28,773 
Asia: = OOOO I = —“—“—"_—=—=—= SE<ECM_>—. SSS FO OO —_—_—_—_ 
China and Manchuria... 686 6 229 205 204 923 1,012 1,491 1,493 1,310 
Hong KOng..<.c-ccee0 968 265 280 205 hoe 547 : 1,086 1,581 1,630 
WA dnsnnssankensses 2 2 . 4 2 3 = hed 4 he 
Indonesia....ssecesees oe - - - - 39 23 
Ne eg RNY a : : : : 6 5 6 6 é 
TaPOAh, coccsccceseccce 1 3 6 hl - 40 29 30 105 231 
+ TAPED. cccsscccccoccces 6 35 : 27 2 4g 78 83 & 127 
Philippines......sse. 136 106 100 107 120 129 153 303 136 
Thailand..... 7) ~ - ~ 1 - - - - 4 2 
TUrkey...csecccecccecs a, - : of 2 2 a 15 18 33 
Other ASIB...e.ccceees 1 31 2 9 1 
Total ASI@....cccecees 1,81 1,120 Ca 618 B00 2,025 2,219 sa 3,979 3,970 
: =——SSS OO OS ————_—_—S EU OO 
Australia...e.cccseces 2h 2h 5 & 55 63 - 70 g2 Xp) 
Belgian Comgo....sse+s - - - - - Fk 2 8 - 
Egypt and ‘i oe é 
Egyptian Sufan....... - - - 1 110 121 1g 
Union of South Africa. aT 1s 12 8 7 164 2k8 137 143 128 
ORNST. cc cccccccccccces eke 218 2h8 257 385 1,14 1,066 1, eb 1,170 1,207 
Total other countries. 278 256 28h 271 400 1, bol 1,499 1,764 1,553 1,529 
> SSS oOaSESS=EE™EOOSSSE=EF 
International) ...).'s++++s - - - - - - - - - - 
Grand total.....sseseses 30,638: 31,275 31,350 32,056 34,107 73,654 78,699 86,078 | 86,894 87,427 
———————— So ———CCOCOCOC_—_—_ SSS of SO 
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Section III - Details for Month of November 1950 
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Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 



















Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 









































































































































Total Loans to: Collections Deposits of Collections 
Country short- oute tand ing reporting banks | outstanding 
tern Total | Foreign banks for own account Other Total | and domestic for own account | Other 
Claims and official | Others | ana domestic customers with | and domestic 
institutions customers foreigners customers 
Europe: 
BOR cccecccessteess 102 102 76 - 26 - - - - - 
Belgium. ..ccscecscecces 21,27 20,291 1,429 388 5,496 12,978 983 677 233 3 
Czechos ediciones 36 6 - - 6 - 30 19 11 - 
Dememe&..cccccccsccccce 4,392 4,337 888 - 1g 3,330 55 52 - 
DAMNNB soc cccdcceedcces 2,19h 2,1 gl4 he 17 1,221 . - - - 
FYON0C.....cccecccecees 31,243 30,333 26 ,433 3,344 207 349 910 890 20 - 
Germany }/......esesees 25,546 25,411 10,674 6,479 256 8,002 135 135 . - 
BER cscccvescasadecs 149 lbh 32 2 10 - 5 - - 5 
Picccsccsascccsesl . 2s 13,724 4,855 2,004 2, 2h 621 780 661 31 88 
Notherlands........+0++ 3,722 3,278 393 431 1,045 1,359 in 436 7 1 
1,413 1,319 229 268 301 531 oh oh - - 
62 62 a - 53 - - - . - 
ERs sos cs ccaancces 463 369 . 63 306 - oh ge 2 é 
POOR. inns ctetinsee 59 58 53 - 5 - 1 1 - - 
BPOAM. ccccccsccccococces 1,254 1,209 551 47 563 48 45 he 3 - 
6,409 5,477 1,411 198 1,201 2,667 932 912 20 - 
12,911 8,609 935 2,605 2,878 2,191 4,302 3,928 2 372 
127,1 14,435 5,434 4,157 Th6 4,098 | 112,750 101,504 389 10,857 
3,814 3,379 732 1,955 319 373 435 429 6 - 
Total Europe...........| 256,732 134, 737 55,038 22,033 15,898 41,768 | 121,995 109,&72 727 11,396 
Gis crnsadercescocess 98,386 43 ,103 5,545 16,291 5,716 15,551 55,283 51,171 706 3,406 
Latin America: Scat Ah 
Argentina........s.es0. 42 ,952 42 , 82h 22,055 2,325 18,426 18 128 126 1 1 
Bodivis.....cccccccccee| 80826 8,416 1,604 "15h 2,187 1,472 . . ° . 
ohhie 68,689 68,658 6,835 Us, 764 46,311 748 31 4 27 > 
sanded 3,772 3, 746 i 800 1,662 1,273 26 1 25 rt 
puesebiond 39, Glee 39,818 10,949 5,174 13,887 9,808 126 TT 37 2 
CURB. ccccccccccesccoses 30,554 30,309 193 2,888 11,086 16,142 2h5 230 4 u 
Dominican Republic..... 1,673 1,663 © 457 1,181 25 10 - 1 9 
Guatomala.......cseseee 2,148 2,147 203 18 1,776 150 -z - ~ 1 
MEE Recccccccdséccosces 47,388 > 14,592 11,639 6,540 10,119 4,498 3,619 61 818 
Netherlands West Indies 
and Surinam, .......+++ 1,265 1,243 ho 7 1,194 - 22 22 * ‘ 
POT cccccccecccocccese 8,353 8,305 20 1,192 5,940 1,153 48 47 1 « 
Republic of Panama..... 3,4 3,481 318 1,025 1,537 601 4 - 4 - 
El Salvador.......ss00s 5, 5,526 16 275 1,599 3,636 - i 2 ‘ 
UPUBUay...ccesesesccece 8,070 8,039 6,081 748 1,153 57 31 30 1 - 
Veneruela....cccseceses 46,821 46,688 17,430 8,192 19,946 1,120 133 127 6 - 
Other Latin America.... 760 1h ,683 3,318 602 10,325 438 TI 76 . 1 
Total Latin America....| 333,816 328,436 86 ,667 50,260 144, 750 46 , 759 5,380 4 359 168 853 
Asia: 
China ani Manchuria.... 18,322 18,317 17,919 ake 14a ws 4 4 rm E 
Hong Kong....s.eseseees 4, 27h 4 ,260 2,108 128 2,023 1 1 1b m uM 
BARONS oc cvccecssccciecce 14,731 4,258 2,296 1 1,953 8 10,473 10,461 le - 
Indoneeia....sseceseces 151 151 8 . 143 - - - - - 
WERccccecccococececece 7,139 7,138 613 7 6,518 - 1 - e 1 
Terael...cscccccsecsess 16,430 16,410 2,662 6,937 1,677 5,135 20 9 u a 
TOPAN, .ccccccrccccceces 10,880 10,879 8,945 2 1,922 ~ 1 1 - - 
Philippines.....sese0es 4 ,609 4, 1ke 523 135 3, 48h - 467 292 17% A 
MOIRA, oinddsiccccoce 1,777 1,777 1,222 27 528 - © é “ be 
TOM cc cccccsccccccce 708 703 48 15 640 - 5 5 % om 
Other ASi#....cceseeese 11,560 8,78 6,908 278 1,595 5 2,774 2,773 1 3 
Total ASIA.....sseceses 90,580 76,821 43,251 7, 782 20,625 5,163 13,759 13,559 199 1 
Other countries: 
Auptralia....ssessceees 49,475 6,486 152 47 1,553 4, 734 2,989 2 ,595 3 391 
Belgian Congo.....ss.e 4 ,L05 4,405 2 1 4,166 236 - ~ a a 
Egypt and Anglo- 
Sudan........ 87 67 25 1 51 - 20 9 2 9 
Union of South Africa.. 8,147 7, kek 5,753 at 1,443 217 723 30h 18 4Ol 
GBR. Faiks tiaeenoences 7,263 6 , 806 2,552 90 3,515 649 457 261 6 190 
Total other countries.. 69,377 25,188 8,474 150 10,728 5,836 dus , 189 43,169 29 991 
International ...j...+.s0. r * = - > * * - - - 
Grand total..............| 948,891 608,285 198,975 96 ,516 197,717 115,077 | 240,606 222,130 1,829 16,647 


























with March 1947, inclutes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 








Section III - Details For Month of November 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 











































































































Short-term liabilities pay- 
Short-term liabilities payable in dollars a matt + 

ro to fo foreign banks ani official institutions fo all other foreigners is Siete 

Country tern " U.S. Treas-| U.S. Trees- banks and | «, 
= Total | Deposits | Wy Dilit | oumer Total | Deposits | Wy bills | Other | Total official | others 
loates ioates tions 
Europe: 

ABBIFIB. . cc ccccecoccce 38, Th 36,611 17,416 3,825 15,370 2,133 2,132 - 1 - - - 

BOlgiWM..-+-s-eseeeres | 128,205} 64,958 53 , 886 3,784 | 7,288} 55,500 55,119 334 47] 7,747 1,738 9 
Czechoslovakia........ ute oan 4 ‘s ae a” — Pi J “ - - - 
Donmark,...sscccsesess ’ 10, 9 3 3 3 be 
Pinlamd....cccseceesss | 17,563] 15, 6h 15,636 ps 8 13919 1,917 ‘ 2 - > - 
SN 287,168] 191,939 88,610 99,913 3,416 5h ,997 53,638 989 370 232 1ge ho 
Germany i/.......00... | 227,716| 228,996 162,900} 58,200 | 806 2708 2,656 19 33 2 2 A 
Greece... ererecccecese 4h ,202 37,357 abe 10,000 ng 6,843 6,623 ~ 220 2 Me 2 
TRALY. coccccccecccccse 303,127] 263,615 2476 42,890 4, 2h9 39,512 28,948 10,033 531 = - a 
Netherlands.........+. | 281,922] 252,171 149,158 93,213 9; 29,687 29,412 268 64 34 30 
Borway.. 4h, 48h) = 25,877 21,082 buh 4,192 18,534 18,330 172 32 B 32 hi 
Poland... , 860 5,833 5,827 - 1,027 9TT - 50 - - - 
Portugal 50,231 42,451 42,239 - 212 7,718 1, 767 10 1 2 2 - 

,091 4,713 ? 23 “> 1, 1,369 ri ad 9 ba 9 
20, 12,394 12,18 - 212 7,686 7,053 625 8 5 " 1 
Sweden.....ssceecesees | 108,676] 102,500 31,650 47,500 | 23,350 6,030 5, 8h2 175 13 146 38 108 
Switzerlani........... | 568,371} 430,988 263 ,665 70,672 | 96,651} 133,220 111,608 2,210 | 19,402] 4,163 3,746 417 
U.S. Be Biccccvsoccce 5,460 5,015 5,012 - 3 hh5 bhl - va * . 
United Kingfiom........| 724,251] 451,804 412,127 22,896 | 16,781) 2hk,783 198,514 43,291 2,978 | 27,66% 27,377 287 
Yugoslavia. o...ccccese 12,315 11,315 11,307 ~ 8 99h 994 ° * 6 6 by 
Other Burope.......+.+ 50, 4h3 33,129 31,521 1,189 41g 17,305 16,995 305 5 9 8 1 
Total Europe.......++ | 2,936,174] 2,252,630 | 1,596,903} 468,326 | 187,401] 643,407 560 ,317 58,761 | 2h,329 | 40,137 39,192 gh5 
Canedh.....eseeeeeeeeeee | 1,055,097| 925,342 | __ 273,758) _648,0%1 | __ 3,542] 123,201 | __ 112,160 11,678_ |__ 163 |_ 6,555 3,598 | _2,957 
Latin America: 
Argentina.....-.e.ee0s 281,899;  2hh,667 239,057 - 5,610 37,19% 37,167 27 ~ 38 re 26 
DAB dccvcccccsece 16,991 5,721 5,612 - 109 11,270 11,193 70 7 - - - 
BOSE. coccccccccssce 195,355 155,830 142,078 ? 13,752 39,515 36, 10 3,322 10 1 » 
CNB. isdcbccscchepess s 46,328 46,111 . 217 32,639 32,619 - 20 16 16 - 
Seerereseseres 49 589 29, 1h 28,482 +4 662 20,440 20,438 of 2 5 5 * 
Cube..seecesccesccecee | 2777216] 223,696 173,583] 35,220 | 14,893} 53,520 53,497 5 18 é si 3 
Dominican Republic... 41,838) 24,588 2549 - 39] 17,250 17,250 . “ hs f 3 
Guatemala... ccccesese 22,605 8,823 8,053 500 270 13, 13, nd 83 “ > ° 
MeX100,..ccesecceceeeee | 287,764) 103,589 102,378 - | 1,21.) 63,822 TL, 732 11,920 169 354 17 337 
Netherlands West Indies! 

and Surinam.......0.+ 27,733 23,166 15,128 8,000 38 4547 4, 5&7 a} “ z Z 
POTU. sccccscccscccsece 57,358 35,582 35,511 - Tl 21,776 21,485 216 - = - 
Republic of Panama.... 58,661 20,073 19,676 - 397 38,567 28,187 7,910 | 2,470 1 - 1 
El Salvador.........0- 14 573 7,916 3,838 4,000 78 6,657 6,653 - 4 é : z 
WU cco cesesccecsee 68h »TTT 23,701 - 1,076 4k, 705 41,97h - 2,731 202 168 3h 
Venezuela.....cccseses 79,364 29,62h 29,548 = 76 4g ,518 43,122 6,389 7 222 222 ns 
Other Latin America... 65,568 38,526 32,769 4,000 1,757 27,035 26,349. 550 136 7 - 1 
Total Latin America... | 1,525,141/ 1,022,050 930, 07% 51,720 | 40,256) 502,236 466 ,095 26 ,956 9,185 855 450 405 

Asia: 
China and Manchuria... 103 ,903 6,19 Th, 801 1,000 958 27, 14h 26, 845 38 261 - - - 
Hong Kong.....scessces 93,679 54 99% 53,532 - 1,462 38,490 38,247 - 2h3 195 1 - 
IAW ccsecccscosesece 58,153 53,828 52,691 - 1,137 3,964 3, 747 - 217 361 360 1 
Indomesia...csccccsees 120,484] 109,8h2 42,159 66,825 858 6h2 338 - 304 - - - 
TYAN. ccccccccccceceses 20,430 13,39% 12,866 - 528 7,036 7,036 - - - - « 
SOE Ter ee eee" 11,873 6,348 633% - 1s 5,499 5,499 - - 26 26 - 
JePAN....sscceceseceee | 453,987] 47,840 hh5,332 1,575 933 6,146 6,058 - 88 1 1 - 
Philippines.........0- 379,741] 357,254 351,600 - 5,654 22,475 20,29 - 2,181 2 rR - 
Phatlawl....sscceccioe bh, 356 42 ,68% 12,939 29,518 227 1,670 1,6hk ° 26 e a S 
DMMP. 050 5506s8edee0 13,098 7,966 7,951 - 15 5,131 5,104 - 27 1 1 - 
Other Asia......s.ee0. | 114,309 & ,010 82,657 500 | 2,853 27,277 26,485 - 792 | 1,022 1,022 “ 
Total Asia........sss. | 1,40%,011| 1,256,919 | 1,212,862 99,418 | 14,639) 145,47% 141,297 38 =| 4,139 | 1,618 1,617 1 

Other countries: 
Australia........2.0+6 21,846] 17,032 15,286 - 1,746 3,249 3,248 - 1] 1,565 59% 971 
Belgian Congo ........ 58,182 57,829 22,383 35,360 66 351 351 - - 2 2 - 
Egypt and Anglo- 

Egyptian Sufan....... 66,273} 62,615 18,351] 44,226 38 3,652 3,526 - 125 1 6 1 
Union of South Africa, bh 272 ho , B40 16,364 2h 400 76 3,426 3,387 - 39 6 - 6 
Other....s.cseccceeeee | 397095] 88,875 bh ,335 2,150 | 2,390} 10,186 9,500 hoe 284 34 34 - 
Total other countries. | 2¥9,606| 227,191 | 116,719 | 106,156 | %,316| 20,863 | 20,012 hoe wag | 1,616 636 | 976 

International ..,.....+- | 1,733,397} 1,733,397 123, 89% | 1,554,334 55,169 - - - - - 2 8 
=—— 
Grand total............. | 8,903,468] 7,417,528 | %,18%,210 | 2,927,995 | 305,323 | 1,435,161 | 1,298,882 98,035 138,265 | 50,779 | 45,493 | 5,286 








1/ Beginning with March 1947, incluies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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60 
CAPITAL MOVEMENTS 
Section III - Details for Month of November 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
ony Total U.S. Govern- |Ccorporate and other Total U.S. Govern- | Corporate and other 
mr yen Bonds Stocks emia iene Z , we ghney Bonds Stocks | Bonds Stocks 

Burope: 

Ns swig buphintticé 18 : : 76 23 19 252 109 - 125 1 17 
Bolgiwm......s.ssseeeee 3,418 1,322 90 | 1,585 165]} 2,185 892 43 698 358 194 
Czechoslovakia.......+. 5 a ° 2 . - ° ° - ‘ pa - 
BNE scdnccececocsve 571 10 67 155 139 200 157 207 - 251 91 208 
Sakon dcacdtencves 36 - 10 25 1 - 18 ° 17 1 - 
PUOMES. ccccccccccscecee| © 289009 30,540 133 2,119 569 648 3,450 112 164 1,648 Th 782 
Germany.....cccceesseee 73 28 - 45 + - 28 7 ; 21 . 2 
BR ccnscsccosceosees 32 ° - 32 - - 23 10 - 13 é a 
EL bs0ccsasdcenekee 623 - 5 21 pe 385 9 - 315 20 hl 
Netherlands.........++¢ 3,885 Tm 7% 2,920 408 408 4, 733 64 99 3,271 668 631 

35,061 34,195 - 522 325 19 592 - 1 525 65 1 

183 - - 43 120 20 603 - - 55 522 26 

47 - - 47 - : 68 13 48 6 i 

R ; ‘ 66 6 * 179 1 95 50 33 - 

29,548 2,836 623 | 21,250 3,366 1,473}]] 30,452 4 085 1,773 | 22,446 1,509 1,639 

Ti Me We Mas ctcsciasscs ‘ a * - . - - - - - - - 

United Kingiom........,| 277640 Lh, 945 27% | 9,267} 1,99% 1,160]} 22,687 15,468 4.86 4 323 1,500 910 

Tugoslavia......ssecees _ = = z . ° - - - - - - 

Other Rrenets,ccaseee, 1,040 4 38 595 372 32 803 19 2 681 38 63 

Total Burope...........| 136,362 83,954 1,315 | 39,335 | 7,603 4,155|| 67,215 20,996 2,663 | 33,487 | _5,556| __4,523 

CamaAe..cccsccscececes ee] 2027209 | 162,857 4,320 | 10,149 | 14,845 9,938}) 48,119 10,592 4,119 | 9,060 | 13,442] 20,906 
PE wera Marta a aes onl Pad Salts [EB tenn Rs CI tered 

Latin America: . - sie aii 
Argontina............+. 912 isl 532 33 3 1 528 101 27 
DINER 0s cticecctséctce 125 36 4 67 2 16 41 - - 35 - 6 
Sl icckiebieatelsies 871 ° 46 358 377 90 927 64 39 672 132 20 
Sin i deenetdadenses 858 uo 10 184 438 25 4 390 - 166 
GUBER. ccccncceccosee he $ - 227 136 64 275 i 2 101 c 171 
DAE ccccorecccccecesee) 20,323 35 | 1,615 417 261]) 2,556 184 8] 1,549 543 272 
Dominican Republic..... 26 ; 2 23 1 . 10 ° . 10 . 
Guatemala. ......ssssees ie . - 95 - 17 - 29 us ° 22 
WER sewedccvocecnsé 1,321 . 18h 948 51 138}} 1,164 21 129 599 312 103 
Netherlands West Indices 
and Surinam........+.+ 58 - - 58 . - 214 3 - 212 2 * 
REGS SRM 209 ¢ ° 207 2 - 313 4 51 217 2 39 
Republic of Panama..... 1,609 101 40 410 701 357 1,952 : 118 1,387 82 364 
El Salvador........+.+. 309 4 : 39 270 - 30 * ‘ 30 rs 2 

eabdcoceoscosece 2,575 660 10 , 313 105 1,898 54 4g 1,552 162 81 
Vornezuela....cccsseeses 1,522 . - 1,431 31 1,116 108 1 980 1 26 
Other Latin America.... 160 : 21 136 2 x 235 6 5 209 uu 4 
Total Latin America....| 33,745 21,301 370 7,819 2,704 1,551]} 12,071 473 436 8,515 1,346 1,301 

Asia: 

China and Manchuria.... 276 - . 261 1 pT 315 - 11 27h 25 6 
. 1,497 - 102 1,356 33 6 1,271 20 37 1,135 3 6 

5 - - . 1 - h - - 8 - 3 

9 - - 9 - + u - - 11 - 7 

Terael.cccccccccccccece 135 nu 18 6 41 - 105 10 10 59 22 4 
MM sdiacacicepsbecee 18 - - 3 5 - 9 : . 9 ‘i Z 
Philippines.......s+e++ 8 10 10 59 3 - 37 2 1 18 - 16 
Thailamd....ssssceseees 2 - - 2 . - 1 - a 1 4 4 
Tuk. ccccccccscccece 61 - 10 30 21 = 10 ss é 10 - ; 
Other ASIA...sseseseses 312 100 : 199 : 13 122 6 35 & - 3 
Tota) ABIG...ccesescees 2,397 lel 140 1,998 105 33 1,892 38 9k 1,606 120 34 

Other countries: 

Australia.....ccesesese lee i 39 6 1 23 2 - 21 - > 
Belgian Congo.......s+ 2 ? s - . 14 . 1s - e 
Egypt and Anglo- 

Egyptian Sufan........ 72 : . 7 : - 97 - - 97 - : 
Union of South Africa. |- 183 - - 177 6 - 7 - 25 a 8 F 
OPRAP.cocosccccvccccsce| 2009 21 | 1,137 2 163 1,161 TT 89 916 5 Tm 
Total other countries..| 1,699 - 60 | 1,391 78 170} 1,372 79 14 | 1,092 13 Th 

International.........+++ 2,368 1,266 998 88 16 e 1,203 1,203 ; - - z 

total. ..ereceeeeee| 378,680 | _.269,499 7,203_ | 60,780 | 25,352 | _ 15,647 || _132,872 33,382 7,426 | 53,760 | 20,477 | _16,826 
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Section III A - Preliminary Details for Month of January 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
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Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Loans to: Collections Deposits of Collections 
Country outs tand ing reporting banks | outstanding 

Foreign banks for own account Other Total | and domestic for own account 

ami official | Others [ons domestic customers with | and domestic 

institutions customers foreigners customers 

Europe: 

AUWtFIA. .cccccccccccces 21 21 9 - pF - - ef 2 3 
WE. sorpanciadasens 21,964 20,918 1,753 305 5,519 13,342 1,046 912 126 8 
Czechos. ae 78 25 - - 25 - 53 13 4o - 
Dormmark. .cccccsccescces 2,575 2,547 613 7 120 1,814 28 ok 4 a 
GOMER. bin ds ccsndantas 2,706 2,703 135 - 58 2,510 3 = ‘ 
De 39,979 30,189 26 ,334 2,973 226 656 790 2 - 
Germany 1/....c.ccccees 25,264 25,132 10,619 6,272 239 8,002 132 131 1 - 
GNBSEB. cc cecccccedeséoc 167 167 62 3 102 bad e 4 - - 
SO icc cacsavacdecsec 28,321 27,825 17,570 2,483 2,869 4,903 496 3h 13 139 
Netherlands.........00. 3,850 3,294 979 273 786 1,256 556 452 103 1 
Norway... 1,704 1,621 213 133 268 1,007 83 81 2 - 
Pi cadnceccscdscoes "by be a - 35 . . te - 5 

CARRERE EM: at 396 5 9 st - U1 137 4 ; 
MENG cubawsdcnaasdtee 1,656 1,597 2s ba 1,291 48 59 ul 48 ‘ 
GN cn ccvnctocdtaccs 9,997 9,678 3,012 647 15172 4, 849 319 295 2h - 
Switzerland.......000. ce 7, THO 87 1, The 4,497 3,798 3,246 21 531 

. 8. o Becccecccccses ca d “ 4 ‘ “3 ° bed 
paddy - oe ed 83 ,608 15,089 5,955 4,082 1,025 4,028 68,519 66 ,067 846 1,606 
Yugoslavia. :s...esccese od a - - - - 15 15 - - 
Other Burope......ssese 4,013 3,763 96 1,954 480 383 250 2h 9 r 
Total Europe........+-.| 229,049 152,758 69,254 20,921 19,109 43,47 76,291 72,763 1,2h3 2,285 

Camada....sceccccccscsees] 125,722 55,591 819 33,267 5,085 16,460 | 60,130 55,331 B9 4,060 

Latin America: — 
Argentina.......cseseee- 25,217 25,092 2,964 3,405 18,723 - 125 122 2 1 
Sebsva0.s...cscccceceeal, 10380 7,366 4,552 108 1,591 1,115 - “ : : 
Bc iicd sovncstlceses 76 214 1059 10,046 11,503 53,116 1,394 155 7 148 < 
ES RRS 5,954 5,934 2,234 3,396 20 2 18 me 
C vob asbeiwelodaws 39,100 38,959 8,586 3,353 15,398 11,622 wl 90 n ho 
Ct wisentasanamioene 31,628 31,298 1,657 3,234 10,756 15,651 330 321 3 6 
Dominican Republic..... 1,864 1,860 1 T9 1,112 28 4 . 1 3 
Guatomala.....cccsecees 2,784 2,783 665 31 1,537 550 1 - - 1 
A ne csensiiones 71,678 57,825 29,276 10,64 6,995 10,910 19,853 19,041 126 686 
Netherlands West 

and Surinam......c.ess 1,061 1,061 17 12 1,032 a é ig y 3 
POTUs cccccccccccecccecs 13,163 12,995 1,388 1,322 7,586 2,699 168 166 1 1 
Republic of Panama..... 2,816 2,798 - 417 1,520 861 18 - 18 i 
El Salvador......ssseee 7,718 7,718 187 1,073 1,443 5,015 - - < f 
Uruguay. cccsccesesesecs 5,342 5,176 2,181 bul 2,409 1ke 166 166 - - 
Venetwela....cccsesesee| 12730 61,262 31,951 9,726 17,916 1,669 468 461 1 Re 
Other Latin America.... 13,460 13,456 2, 862 9,079 153 h 2 - 2 
Total Latin America....| 373,095 | 351,6k2 96,411 46,979 152,47 55,005 | 21,453 20,378 —C 335 THO 

= 56 56. 064 
China and Manchuria.... 15,567 15,563 15, 411 86 2 4 4 PY . 
Seng Ms cnnanectncsex 2,987 2,964 1,607 467 879 n 23 16 1 = 
Wai on die cacesse seve 16 530 6,397 3,121 - 2,300 976 | 10,133 10,122 ll ‘ 
Indonesia....sseseeeees 330 330 - 162 - . 5 f 
WEanadscccvasnencess 6,130 2129 58 8 5,541 - 1 - - 1 
22,586 22,581 3,871 1,167 90k 16,639 5 2 3 pt 
8,573 8,572 6,898 22 1,652 - 1 1 - - 
5,592 4,986 327 30 4,629 - 606 289 317 
1,561 1,561 1,064 - 497 - - - ve e 
1,253 1,248 58 16 1,17 - 5 5 - f. 
15,679 | __13,09% 10,665 327 2,102 1 | __ 2,585 2,584 1 - 
Total ASIA.....ceceee- 96 , 788 83,425 43,423 2,448 19,925 17,629 | 13,363 13,023 339 1 
Other countries: 
~ AUEALIOs.ccccecesceee| 28,286 7,223 339 28 1,862 &,99h | 2,063 20,611 452 
Belgian Congo....s+0+++ 4,682 4,662 - 12 4 556 gh 19 19 - 
Raut ont saie~ 8 288 88 200 ho 22 
/ ss . 1 1 

Egyptian Suian........ 6 a4 ena Y. 

South 3 2 1,766 140 753 204 17 532 
St tae. ae 25137 128 3,211 628 916 71 : + 
Total other countries.. 47,109 2h 318 6,687 180 11,595 5,856 22,791 21,573 oh 1,194 

International .cowsscceces ° 2 - - - - - - ° e 
Grami total.s.ccccscseses| 961,762 667,734 216 ,594 103,795 208,121 139,224 | 194,028 183,068 2,680 8,280 


















































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A - Preliminary Details for Month of January 1951 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 




































































































4 Short-term liabilities pay- 
Short-term liabilities payable in dollars anne tu fumed _ 
ghort- fo foreign banks and official institutions fo all other foreigners 
To foreign 
Country tern U.S. Treas-! U.S, Treas- banks and | 7 
asabals- wy bills wry bills Total | official 
ties Total Deposits an ui Other Total Deposits pao ar Other cnntteer others 
ioates toates ane 
36,814 18,355 - 18,459 1,187 1,187 - - - - - 
71,355 62,878 1,5 6,927 | 56,035 55,929 38 68 251 2ho n 
5,436 5,293 18 125 4ge kg2 * ‘ 13 13 . 
35,422 13,703 21,100 618 7,739 7,081 100 558 30 30 - 

Pinland....ssesesesees 17,342 17,339 « 3 71 Bl - ° - ° P: 

FYONCO...ssesececesere | 269,312 | 212,229 110,895 | 96,447 | %,887 | 56,964 53,788 2, 6x2 334 119 6 

ie sedsoenvess 231,828 228,403 163,147 57,500 7,7 3,391 3,166 19 206 34 34 od 

G8SOES.ccccescccceccce | _30;232 23,734 18,600 5,000 134 6,396 6,173 - 223 2 - 2 

Tealy.ccocccccccccecee | 308,997 | 271,228 190,325 79,570 1,323 | 37,352 26,532 10,058 763 27 27 - 

Nether eccccceceee | 206,458 | 175,6hh 139,705 29 ,000 6,939 | 30,777 30,593 139 45 37 7 30 

SRRINE ccccccssccccccs 46 , 484 27,094 22,623 388 4,083 | 19,318 19,165 148 5 T2 31 41 

a RR aR 5,757 4 gh 4,927 : ib B16 "eik ° 2 - < ° 

FEPOUPL. ccccecscscect 48,098 39,649 39,602 - 47 8,403 8,390 10 3 46 46 - 
Rumania.....cscceceees 6,417 5,05% 5,054 - - 1,353 1,353 - . 10 - 10 
GEM. ccccdcccccecese 19,957 12,362 12,072 - 290 7,589 6,820 760 9 6 6 © 

111,508 38,553 | 42,500 |-30,455| 5,726 6,657 50 19 21s 35 179 

379,336 256,878 | 30,013 92,25 324,08 101, 019 2,793 [20,269 | &,006 | 3,608 | ze 
2, 2,977 - - - - 

405,646 385,299 | 10,003 | 10,344 | 206,802 172,418 32,439 | 2,945 | 25,587 | 25,288 299 

Yugoslavia.....e.ssess 11,122 10,028 9,995 - 33 1,077 * 1,077 - - 17 17 - 
Other Burope.........+ 47, 4b6 30 , 080 29,539 305 236 17,315 17,007 305 3 51 51 - 
Total Burope.....+.0++ |2,731,836 | 2,106,257 | 1,547,759 | 373,39% [185,104 | 595,008 520 , 855 48,701 [25,452 | 30,571 29,540 | 1,031 

Canade.....cccscccsesees | 886,737 | 759,176 260,760 | 491,140 7,276 | 122,867 108,340 14 ,bb8 79 | 4,69% 1,9h2 | 2,752 
— 4,362 | 296,656 | 288 8,xe3| 37,672 | 37,672 33 a | 2 
13) nr 334,361 288,233 - - ° 

Bolivie......cccccceee | 28882 | 7,64 7,64 - | ° =| 13,288 11,109 70 9 - - : 
BYASil...csccccesecese | 228,904 | 189,273 177,519 - | 1,754] 39,588 38, 780 < 808 43 43 - 
GEIR. cccccsccccecccce 73,328 43 ,OhO 2900 _ 140 | 30,276 30,252 - 2k oe a ° 
COlambia, ..ccseceseces 5h 587 34 187 33,734 ° 453 20,396 20,396 * " 4 4 
CUBR. ccccccccceccccces 250, 8h5 199,919 151,417 26,190 22,312 50,926 50,829 80 17 e ~ uN 
Dominican Republic.... kb ,308 27,040 26,67% ° 366 17,268 17,268 e * ° é PS 
ner eeeeeeenonees 27,211 12.99% 9, sa 194 3’ea aon ‘ ~. = on ak on 

eeeeeereserecere 4h " 12 2,21 192 895 

Netherlands West Indies: 7 9 Tras 3 ° 3 

and Surinam,......+++ 31,498 25,508 20,425 5,000 83 5,990 5,990 - - - - - 
WIR, bcccccdaccccecace 62,306 41,627 41,436 - 191] 20,676 20,589 35 3 - 3 
Republic of Panama.... “ 15,2he 14,477 - 765 | 39,6b% 28,408 7,865 3,372 1 - 1 
Bl Salvador.......0.0+ 28,211 18,464 9,21 8,400 823 9, 7 9, 743 - Mm - - ° 

eee 79,591 29,342 27,732 - 1,610 50,026 47,701 - 2,325 223 158 65 
Veneruela.....cseseees 78,559 31,110 31,059 8 43 47,226 41,746 5,470 10 223 223 - 

Other Latin America... 72,228 43,9521 39,554 2,175 2,222] 28,265 27,238 261 re 5 7 

Total Latin America... | 1,583,765 | 1,095,681 998, TTO 45,313 | 51,598] 486,799 460, 720 19,181 6,898 | 1,28 671 614 
Asie: 

China and Manchuria... 78,753 56,180 55,607 - 573 | 22,573 22,305 - 268 - - - 
Hong Kong.....eseseses Rea 39,578 38,68 cd 894 33,281 33,236 : 45 312 312 ° 
Magesedheeuceedss 636 43,710 he ,688 : 1,022 4,693 4,417 - 276 233 233 - 
Indomesia...ccccsscees 115,590 114,381 52,198 62,025 158 1,203 495 . 708 6 6 > 
WB acecacsoeecsacevce 2h ,681 17,822 16, 786 - 1,036 6,859 6,859 - - - - - 
Tereel....csccccececes 15,791 11,145 uu, - 34 4,646 645 - 1 . - - 
TOPAR, .ccccccccecesece 452 ,545 446,182 445,340 550 291 6,363 6,344 a 19 1 1 ” 
Philippines........... | 376,139] 353,662 345,887 : 7,775 | 22,475 19,583 : 2,892 2 2 - 
Thatlamd....cscseceses 46 38h bh , 480 lu, 32,596 479 1,904 1,885 ” 19 ag » ” 
DAG ccndtaceosecene 12,479 7,57 7,376 . 198 4,905 4,847 - 58 - - - 
Other ASI@......ese00. | 123,031 90,358 83,999 3,904 2,455] 32,282 30,67% - 1,607 392 392 - 
Total Asia....s.s.++. | 1,367,200 | 1,225,071 1,111,081 99,075 14,915 | 141,183 135,290 - 5,893 gh6 ob - 

Other countries: 
Australia......ccccees 19,788 16,457 14,626 - 1,831 2,599 2,596 - 3 T32 508 22h 
Belgian Congo ......++ 53,188| 52,850 17,469 | 35,360 1 338 338 - : - - - 
Egypt and Anglo- 

Egyptian Swian....... 85, 07% 81,007 2h ,396 56,585 26 4 ,057 4,045 . 12 10 4 6 
Union of South Africa. 36,337 33,586 5,039 | 28,500 a7} = 2, 2, - 47 47 - 
Gi hcdsdagteccctcase "55,920 47,576 4h 601 900 2,075 8,342 1,759 400 18 3 3 - 
Total other countries. 250,307] 231,476 106,131 | 121,365 3,980} 18,039 17,437 400 202 792 562 230 

International .......... | 1,635,397 | 1,635,397 128,797 | 1,450,068 | 56,532 - . s = . rs 
Grand total............. | 5,455,262 | 7,053,058 | 4,153,298 | 2,580,355 | 319,405 /1,363,896 /1,2k2e,6h2 8,730 |3,5eh | 38,288 33,661 | 4,627 
= os EF =e | se —_ 





























Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A = Preliminary Details for Month of January 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 













































































































































































































(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign 
enaenved Total U.S. Govern- [Corporate and other Total |U.S. Govern- | Corporate and other 
purchases |ment bonds Bonds Stocks sales ment bonds Bonds 
anh notes Bonds Stocks cae noua Bonds Stocks 
Europe: 
Austria... 3,771 3,725 - 46 - - 31 ~ - Fs - 
Belgium...... 4415 1,354 23 1,896 The 400 4,328 1,358 235 1, 38 
Czechosl - - ° - - - 27 - e 10 1h 
Denmark...... 90h 156 29 259 258 202 733 107 122 331 130 
Finland... p 15 - - 4 8 3 2 - - 1 1 
FYONCE.. .ccccccccccccce 5,460 oT 1Te 3,176 Lug 689 6,094 465 213 2,615 599 
GOMMINPccrccccccececons 60 - 20 28 1 1 56 2 4 4g i 
Fn TOI ee S : - 4 - - 90 1 - 39 47 
PONG. ann cceccteccecndl? See 9,701 203 keg 15 - gus 100 12 615 70 
Netherlands........2+++| 5,583 104 26 3,480 1,089 88h 4,201 2h3 101 2,724 451 
2,060 65 17 1,18 643 155 1,164 45 17 816 250 
akg - 16 —. = 20 573 - : 106 a 
19h 25 - 156 13 - 86 - 8 59 18 
NO ne 456 168 - 172 32 8 429 237 - 102 90 
igre ay temabetaE 39,208 2,582 1,602 29,830 2,558 2,636 ae 2,582 2,584 ee 2,636 
United Kingtom.........| 35,935 21,458 603 10,535 2,137 1,202 22,377 9,073 765 8,331 | 1,894 
Yugoslavia... c..cccccece - ° - * pa ‘ 2h9 e . 2h9 ia 
Other Europe....e.seee+] 765% 5,542 - 1,906 % 132 1,614 28 2 1,476 50 
Total Burope...........| 116,316 45,854 2,711 53,257 8,086 6,408 & 293 14, 2h 4,173 | 48,601 | 7,078 
COMAAR, .cccccccccsocccces 59,919 8,895 4,278 15,097 18,266 13,383 68,535 10,574 7,885 14,543 15,321 
Latin America: 
MRGRTIR. «0s 06006 cc00% 943 ie 21 76 135 41 1,335 22 5 899 181 
Pg Rebadindqaseced MT ” ” 25 16 8 7 157 33 
Brazil.... rH ae - 5 80h 67% && 1,590 35 37 8h1 156 
CHAM ssascrccoccccsercs| 29023 - - 641 160 5 - - 381 10 
COLGMBIG,....csceceeeee T20 are c ate 264 17% 708 20 ? 576 al 
OU cep i ncdieeesecsis 33 1,025 9 1,932 78 9 2,440 320 96 1,709 87 
Dominican Republic..... 5 - - 405 81 90 1,262 - - 1,030 45 
Guatemala.....ceccecces 231 2h 156 43 8 - - 8 - 
MOX1CO.. ccccccccccccces 1, 10 10 1,447 332 1599 2,723 8 paal 2,143 79 
Netherlands West Indies 
and Surinam,.......e0+ 110 - 21 1% - 15 178 - - 178 - 
POWs édhpecdesedcadcees 913 258 34 36 - 10 278 649 26 
Republic of Panama.....| 3,08% 290 - 1,581 590 623 3,014 kha 150 2,168 31 
El Salvador......secses 29 - e 29 - ° 37 od - 37 - 
WER deccccocesscocs| 8c" - 35 2,316 278 215 3,198 35 123 2,471 257 
Vernezuela...cccsecessee| 1,689 134 - 1,437 lb 104 1,398 - 6 1,292 10 
Other Latin America....| 1,506 62 lu 391 1,032 10 - 14 350 112 
Total Latin America.... 20,412 1,779 170 12,462 4 20k 1,796 20,039 966 7 14,961 1,028 
SSSSS=— E—_ O— —_—_—_— 
Asia: 
China and Manchuria.... Bl u - 649 - TL 328 70 - 183 ls 
Hong Kong...ccccscsseee| 25672 68 65 2,232 ug 258 1,970 423 59 1, beled 13 
WMSE.. cs csccotnsaacnss 25 - - 25 - - 4o 5 - 35 - 
Indonesia...ssssccveece 5 . 5 a 10 - 8 2 - 
IPan. cccccscccccceseces 10 ve - 9 1 ° 18 - - 18 « 
39 2 - 25 2 - 1,538 203 148 999 129 
37 - - 37 - - 48 : - 45 - 
61 - - 59 - 2 76 36 - 38 - 
1,545 + 1,500 45 ed ma 19 ped e us e 
105 : 30 51 22 2 76 2 6 57 2 
gho 599 i 288 1 52 309 9 51 216 13 
Total AB1B...eccseeseee| 6,170 690 1,595 3,425 D 38 4,432 748 272 | _3,051 | __171_ 
Other countries: 7 
Australia...ccccssecses keg B 28 388 - 31 - - 21 - 
Belgian Congo.....sse+s 9 - - 6 - 3 2 - ~ 2 - 
Egypt and Anglo- 
Egyptian Sudan....... 195 - - 195 - - 332 - 51 277 ~ 
Union of South Africa., - - 128 - 103 59 - - 46 5 
OUhEr sccceccesceosccose| __ 2,190 2 9 882 12 285 1,397 | « - 235 802 ho 
Total other countries..| 2,054 15 9 1,239 400 391 1,582 - 286 1,148 45 
International .....+e+s+0+| 53,003 52,9h2 56 - 5 - 1,655 1,106 : : 549 
= QGHAL. cccciccccceces | MONOD 110,175 8,819 &, 31,036 | 22,363 || 178,535 27,638 13,443 , 82,304 | 2h,192 
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Section IV - Supplementary Data by Countries 


Table 3.- Short-Term Liabilities to Foreigners in Countries and Areas not 
Regularly Reported Separately by Banks and Bankers 
(Position at end of month in thousands of dollars) 
19h9-Dec . 1950-Dec. 


ay Deposits of Other short-term Deposits of Other short-term 
foreigners liabilities foreigners liabilities 











“Other Europe” 
British Mediterranean possensions..........s++- 390 
Bulgaria..ccccccccccccccescccsesccssesesssesese 723 
Betomiek. .cscccscscccccsccccesssesesevesesesess 2,979 
BUNQORY oo cc cccccccccccccccccecccccoccccsesecese 1,080 
Topland..cccsccsccccccccccsessececeseseseessese 1,542 
V/ 


LaROMbDOUTE. 1s ccccccccccccccesescsescescececese y FY 


MONACO s cecsccccccncecccececesscsseceseseseseess 
Republic Of Trelam...cccccsccscecececececscscs 


TrICSte..ceccccceccceceseseresesecessseeesesees 


"Other Latin America” 
British Caribbean possessions.......csccceseess 7, 
Costa RICK. .cccccccecccccccesesescseseceseseses 

WITTTTTITITITI TIT 9, 

Prench West Indies and Guiana.......scesceseces 


Heiti..cccccsccecccccecececesssscecssesesscenss 


HOMAUrOS . cccccccccccedeccccccesssesesessseseees 
COROT c dé cc ccc ccdsdeccceccdgecccccecoostcese 4,814 
DED c cncnccccccenhenccedsoacsoccesoseénnses 1,836 nu 4,19 


"Other Asia" 
POSER DRINOR. cchcvocscthsedscocccctuagedeeses 11,757 1,843 
COPleRicccccccccccccccccccssccoccccccccsesccccs 3 
ANA. cceccccceceeesesesecscesesees 3 
MRT e Sdcua hesoucdebuboodcceddbovtecesscestosese 1,547 37 : 


CORPSES HEHEHE TEESE EEE SEEH ETE SESE EBES 7 


TODOMORS oo dscccccccdcccccccccccecccecccocscoces 13,589 18 11,919 397 
PGR cccccccccncccscccccccccccccccccsoceccees 5,009 8,683 12,123 88h 

Babe chonncdccaccccccscesosccesesoce 567 696 - 
Bamdi APaDIR.....cceccccccsccsscsccccccccececes 17,463 - 7,845 20 


"Other Countries” 
British ALTich, .ccccccecccccscesecesesessescece 1,022 28 816 64 
Pronch AfPice....sccccscccccscesssesesesececece 5,4he 291 21,561 2,07T% 
Portuguese ALPich...ccecccscesccececesecccacecs 4,063 16 2,962 
New Zealand... ccsccccccccccsccscececcsesesesece 
TPONGIOT. ccsecccccocesecccs Sesccccsscesoouce 17,693 63 15,993 886 




























Note: The information in this table is reported to the Treasury Department amounts shown here represent more than 70 percent of the totals for 
at irregular intervals upon request. The totals will not agree with all districts reported each month in these categories. Certain 
those shown for corresponding dates for “Other Europe”, "Other Latin countries previously published in this section may be found since 

", "Other Asia", and “Other countries" in the regular monthly January 1950 in Section III, Table 2. 
Prior to January 1950, data were shown in Section III, Table 2. 

2/ Prior to January 1950, data were included under France. 


omitted or grouped to avoid revealing individual n.a. Not available. 
ign position of any reporting institutions. The 
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Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities 
of the United States Government are presented in a series 
of four tables. Table 1 gives a summary of loans out- 
standing, Table 2, balance sheet data, Table 3, income 
and expense, and Table 4, source and application of funds. 
Tables land 2 are compiled from the mid-month "Daily 
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Treasury Statement", which contains greater detail than the 
summaries presented here, Tables 3 and 4 are compiled from 
reports of the agencies, adjusted by the Treasury Depart- 
ment. The latest available loan and balance sheet data are 
presented in this issue of the “Treasury Bulletin", and 
Tables 3 and 4 for the same date will appear in a sub- 
sequent issue. 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
Becember 31, 1040 - December 31, 1950 


(In millions of dollars) 






















































































Net Net 
Dec. 31, | Dec. 31, | imorease, Dec. 31,| Dec. 31, | imocrease, 
By type of loan 19h9 1950 or By agency 1gk9 1950 or 
decrease decrease 
(-) (-) 
To aid agriculture: Corporations: 
ee a 2 a ol Banks for cooperatives.....cccsessses | 3022 345.5 | 43.3 
Crop, livestock, and commodity loans.| 1,801.9 ey “oe. Commodity Credit Corporation.....e.e. | 1,728.5 897.8 | -830.7 
Sarin et 5 EEE wp: Export-Import Bank of Washington.....|2,286,6 | 2,226.5 | 39.9 
Federal Deposit Insurance Corporation 3.6 - -3.6 
TOCML. ccccccccccecocccccccccccccccese| 962.0 3,884.21 “477. Foterel Pern Mortgage Corperatien.... 60.5 45.5 | -15.0 
ee Federal home loan bank8.....ssseseees | 4334 816.0 | 382.5 
Mortgage LOGNB....scecccscccccccccece ae 2,925.2 338.3 Federal intermediate credit banks....| 437.4 510.2 72.8 
OChED. cccccccccecccccccesccsccseseses ° 3. -81. > Hational dation 88,4 1,346.7 518.3 
DOs chan dcdccrécrccssecdocaccscsoeet RAS 1,528.1 276.9 Home Owners' Loan Corporation........ | 230.6 9.6 | -221.0 
Public Housing Administration........ | 285.5 352.3 66.8 
© Giibtna hunch co ee 109.9 “h.5 Reconstruction Finance Corporation: 2/ 
OUP adasiecakedinsisiscecocsicscaccal Sean 458.1 -3.4 Exclusive of assets held for 
. s. TYOASUTY.cccccsccescccses . . x ° 
Dota. .ccosdcdsecesscaseseccvocsocess 575.9 568.0 -7.9 . 923 Gi2.1 | -2h0.2 
=——=—=_ | ——— Assets held for U. S. Treasury... 1.7 1.1 -.6 
To aid States, Territories, etc.....c.e.. 408.3 468.0 59.7 Tennessee Valley Authority.....sceses 2 ol * 
DUO ec ccccccceccsccdiccosescsoceseses 4 Sr 3.1 “1.4 
To aid financial institutions: 8 P 
Banks .. DesliScsorsescccnsereeseeerseeseseees i ate x SAGER: .c caghdias cap qseacssasueiaumen alee 7,366.5 | -88.9 
Mortgage loan companies......sseseses 427.4 810.2 382.8 ~ er eee 
Potal ccccccccccscccsccccsdsccccesece 4k5.5 82h .3 378.9 Certain other business-type activities: 
Foreign loans: Farmers’ Home Administration....ese.s 513.5 516.4 2.8 
comment loans held by lending ae ans sts Federal Housing Administration....... 20.1 20.2 a 
agenc eee seer eseeeseresereeesese 2 . “34. 
Other......0. bdsesctesccccenssiacodenh Se 6,011.7 21.7 Federal Works Agonoy.....+ssesscccere 89.5 3/| -89.5 3/ 
é é 8 Office of Housing and Home Finance 
Total. ccccccccccccccccseccccesecesses 3090.5 OTT. -12.7 Admini Nan Ri cniccsstascbenaas ee 26.1 26.1 
Other loans: Public Housing Administration........ 12.1 17.0 4.9 
Miscellaneous mortgage loans......++ 16.9 18.5 1.6 
CU o2iccindvesecccctgesiocscaseom 59.0 kb .3 -14.7 Rural Electrification Administration. | 1,301.0 1,543.0 | 2h2.1 
i ae alien nto Sepa» 5.8 62.8 ak Catt Sf civiccsevecssssvate eececesee | 3,817.8 3,924.1 | 106.3 
——S= | OS | OS MENU Bi ccécnncvisncsseacis cccccccsce | Sy TO 6,046.7 | 292.7 
Total loans...cccccccoccccccccccccceccces|13,20903 3,413.2 203.8 | Total loans..... svigpsdmeweick Giosduan eeeee 3,209.3 | 13,413.2 | 203.8 




















1/ Principally for rural electrification. Federal Works Agency was abolished by act approved Jume 30, 1949 
2/ Includes merged war affiliates; excludes Federal National Soro (63 Stat. 378), and ite functions were transferred to the General 
Services Administration. 


Association which was transferred to the Housing and Home Finance 


Agency, pursuant to Reorganization Plan No. 22, effective September 7, 4/ Consists of Alaska housing progrem, Community Facilities Service, 
1950. prefabricated housing loans program, and slum clearance program. 
2/ Cf tin toe stems cinich conputanh: Sie) Rooms ANN) Saree, Onmuniy 2) Sestatos 08.720.0 ote Oe eee ae 
Facilities Service is now incluied under "Office of Housing and Home 6/ Excludes data for U. S. Maritime Commission for which the latest re- 
Finance Administrator", to which the activity was transferred by porte are as of March 31, 1947. See also Table 2, footnote 19. 
tion Plan No. 17, effective May 2h, gy Sal and Public Works * Less than $50,000. 
The r Revised, 


Administration (in liquidation) is included umder 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 2.- Balance Sheets as of December 31, 1950 
(In millions of dollars) 
Corporations 
Commodi es Federal Federal Federal 
Grent | totar | Banke for| Great” | import Deposit |Farm |pos | inter- 
corpora- | coopera- Corpora- Bank of Insurance Mortgage loan mediate 
tions tives tion Washington Corpora- Corpora- banks credit 
tion tion banks 
Assets: 
Cash on hand and in banks 1/......scecesecscececes 84.5 8.4 15.6 8.4 1.7 2 - 18.5 13.4 
Cash with U. S. Treasury 1/....-cceccccceccsececes 557.8 223.6 PF 12.2 3 2.2 1.8 22.0 2.5 
Deposite with other Govermment corporations and 
OBOMOIED oo oc ccccccdcdesecescccnccessecesovececos 148.7 148.7 - - - - - - ° 
Loans receivable: 
WROSURGINET 6.66 6 dddccdccdececcccccces éetéve ccccssel. 89352 45.1 . - - - - - 45.1 
Others, less Teserves....sscsccecececccesccscecs 13,228.0 7,310.6 | 342.3 892.7 2/| 2,219.3 3/W/ - 39.1 816.0} 510.2 
Accounts and other receivables: 
SIN cacadsgdcadésccdbictdicdédedecdcccas 176.2 87.3 * 55.0 * - - * - 
Others, less reserves......sssseees Sdbedteeencee 370.6 285.5 2.5 159.3 22.4 2.8 1.0 2.4 6.3 
Commodities, ee and materials, less 
Sn ccccddbhethersstbidesdccseccccsesccecedsy EDS 1,771.5 - 1,637.7 - 7 ° - 
Investmente: 
Public debt obligations of the United States....| 2,074.6 1,830.1 43.4 - - 1,306.8 - 199.3 46.0 
Securities of Govermment corporations and 
BBONCLOS .. crcccccccccsessccccsccecesecesesesese 179.7 1.2 - - 7 - - - - 
Others, less reserves.. eg aveceqecce -| 3,472.6 87.2 - - - - - - - 
land, structures, and equipment, le @ reserves....| 2,945.4 1,831.2 * 12.0 * * - © « 
Acquired security or collateral, less reserves.... 104.6 46.8 aut - - 2.3 * - - 
All other assets, less reserves.........cseseeeees 23.7 16.3 oh 6.9 - * ol 3 3 
DOOR AHOSW. cccccccsccosecccccocsecccccesccsesocce| 39,600b 13,765.5 | 407.7 2,884.2 2,243.7 1,314.3 42.1 1,058.5} 623.9 
Liabilities: 
Accounts and other as ve 
Ns 0600806 Gegcensceceesqucestecesecose 52.8 39.7 ol 17.5 6.2 > . 5 * 
Others.....s+0- ecccccccccccceccccot 215.1 199.6 6 56.6 * 70.8 2 4.9 3.5 
Trust and deposit liabilit 
TRVOTAQORGY . cc cccccccccccenccccccccccccoscececs 278.8 196.0 * 22.2 * 2 - 2 * 
O°UCTS. cccccccccccccccccccccccccccccccccccceses 324.2 311.8 od 64.3 5 a & 22h.5 2 
Bonds, debentures, and notes payable: 5/ 
Ge B. DORM c cccccccccecccececccosccccccos 6,088.7 4,432.3 - 2,736.0 gk. - - - - 
Ge PUNE ccccsccacecscscocogesqsocccccs!  Lgteeet 1,355.8 | 45.1 - - - - - 
Others: 
Guaranteed by United States.....sesscesscecees 23.4 2.9 . 8 6/ - - BR - - 
Not teed by United States.....sseseseses 1,190.0 1,190.0 | 110.3 - - - - 560.0} 519.6 
All other liabilities.....csecsccsccecscesecececes 653.3 487.1 ‘ 391.8 2/ 66.2 4/ * * - d 
otal 1GAV4M Aled. ccscccccccccccscsscscsoocsccesce| I0,1MR.5 8,215.2 | 157.1 3,289.1 1,015.1 71.1 1.4 790.0} 523.8 
Capital: 
United States interest: 
GCapdtal St0dk..cccccccccscccccccccccccesecescce] LyTM® 1,754.2 | 178.5 100.0 1,000.0 - * 56.0 60.0 
BEREWE CEE occ ccccccccncccccccccecscecossce 1,170.4 1,170.4 - - - - - - 
Expended appropriations.....ssssecececeseesceees| 21,540.8 1,095.6 - - - - - - - 
Earned surplus, or deficit (-)..csecssscecececes| 7,226.6 1,296.3 50.8 -504.9 228.6 1,243.3 7/| 40.7 - 4O.1 
Total United States interest......sssseceseeeees| 23,238.8 5,316.5 | 229.3 -404 9 1,228.6 1,243.3 8/ 40.7 56.0} 100.1 
Private interest: 
GamGOND GUO ccdiiccsvadscececicccesivoccccoceses 199.2 199.2 | 16.6 9/ - . - 182.5 - 
Bammed GaGRED. ccccccccccccscsocecscosecccccccs 34.6 34.6 4.7 - - - 29.9 . 
Total private interest......s++. eeccccesesececes 233.8 233.8 21.4 - - - - 212.4 ~ 
Geek CaO oscciicctedcccticctccisiccsccssesciay Se 5,550.3 | 250.7 “40k .9 1,228.6 1,243.3 40.7 268.5} 100.1 
Total liabilities and capital........sessessees eseee] 33,655.1 13,765.5 | 407.7 2,884.2 2,2k3.7 1,314.3 42,1 1,058.5] 623.9 
Contingent Liabilities... ..csesccesccececevccececees 532.0 501.5 - 102.3 7.0 3/ - - - - 
Analysis of investment of United States: 
Paid-in capital and expended appropriat‘ons..... «+| 24,465.3 4,020.2 | 178.5 100.0 1,000.0 - * 56.0 60.0 
Treasury loans to Government corporations and 
MEN EGR6bsscnS6sRsbsocccccesescesdetes eee} 6,088.7 4 432.3 - 2,736.0 gh2.1 - - - - 
GuROGAR . ccccccccccccccccccqocccccese goeceeecoces 30, 554.1 8,452.5 | 178.5 2,836.0 1,942.2 . * 56.0 60.0 
Lees total Treasury loans SAT cccccechecesoseced «-| 6,088.7 - - - . - - - - 
Investment of the United States........sseeceeeses 2h 465.3 8,452.5 | 178.5 2,836.0 1,942.1 - * 56.0 60.0 
Earned surplus, or deficit (-), U. S. share....... -1,226.6 1,296.3 50.8 -504.9 228.6 1,243.3 40.7 - 40.1 
Book value of United States interest, including 
interagency items.......%. eroacccesecoeconcs accoal a 9,748.8 | 229.3 2,331.1 2,170.7 1,243.3 40.7 56.0} 100.1 
Interagency items - net amounts due to, or from 
(-): 
Government corporations......seseeceseceees ecece -38.8 - 45.3 * * - - *) -45.3 
Government agencies reporting........ssesesesess 38.8 38.8 - 17.4 6.2 - - | + 
Government agencies not required to report. seoxvad -1,063.9 1,271.4 * -32.8 * 2 * 2 * 
Interagency proprietary interests..........+e+<+| | -179.5 12/ 1.0 - - - - - - - 
Total interagency items, excluding Treasury 
loans to Government corporations and agencies..| -1,243.4 1,309.2 45.3 -15.4 6.3 2 * 6] -45.2 
Book value of United States interest, after 
exclusion of interagency items...........- ecocced 91,9904 11,058.0 | 274.5 2,315.7 2,177.0 1,243.5 40.7 56.7 54.8 





Footnotes at end of table. 
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Table 2.- Balance Sheets as of December 31, 1950 - (Continued) 
(In millions of dollars) 
TEES Corporations - (Continued) 
cieeneall Federal Home ; ete peri oes dammema 





ter- 
diate Insurance tion |oredit | Adminis- | projusive of te hela |Valley 
Corpore- | (in lig- |COrpora- | tration | assets held for for the ‘ Authority 


nks tion uidation) | tions 23/ the U. S, Treasury 








iewed Federal 
tional) and Loan Loan Cor-| tion Housing 
ia- 
_ 


Assets: 
4 Cash on hand and in banks 1/.......scccseccccseces * * 1.21 * 10.1 - - 11.4 
3 Cash with U. S. Treasury 1/.....ssscecececesecece 1.0 5 7.3 2 13.3 5.4 - | 106.1 48,1 
Deposite with other Government corporations and 
REINER, Ficesocsspcsckhoarsepanenectbiahosncaca ~ - 143.5 - 5.1 
Loans receivable: 
1 ME incinevnsVacadaocussisvenesniaceet - - - 
L0..2 Others, less Teserves.......scececccccerccececs [L, 346, - 9.5 - 351.7 718.9 1.2 ok 3.2 
Accounts and other receivables: 
“4 Ms adahincdadodsecscesveiadeeiinsesess 7.0 * oh 6.2 2.4 16.1 
3 Others, less Teserves.....ccssecceccccececececs 5.4] 3.2 * A 5.2 12.6 47.4 7.8 6 
Commodities, supplies, and materials, less 
WODINUG. ccdccccccccevdvnsencescuseasbnadocecces 108.1 1.7 14.0 
6 Investmente: 
20 Public debt obligations of the United States... - | 192.6 - 41.7 - 
Securities of Government corporations and 


+. 
' 
' 









? OBONCIOS.....secececees Lansoedeced 2 ~ ~ - - 1.0 - - - 
% Others, less Teserves......cceccccccccceccccces - - 4 15.7 * 68.1 3.0 ~ . 
= Land, structures, and equipment, less reserves... 2 - - ~ 190.8 8 608.4 | 886.4 36.7 
= Acquired security or collateral, less reserves... 5.3 3.2 * - ~ 32. ' - - 6 
_:3_ All other assets, less reserves.......+sssseeeees * el 2 2 * - 17.3 ol 4 
3.9 Total AB80tS....cccccccceseccccccccsccccescccscce|1,305~7 | 199.6 17.5 59.3 561.0 910.4 921.0 |1,014.6 1h2 3 











Liabilities: 
m Accounts and other payables: ; 

TORTIE ss 6c caccccccdoccocescccdéccesoceces 7351 . 10 - * 8 3 
35 SUE sali cknsschekasitbnasivedscuccaavccessen a * 3 2 







Pa Trust and deposit liabilities: 
2 TnteraQeMey .ccccccccccccccccccccccccccccccccccs el * * * 173.0 - el a 
QUEER < dxpeava000deedcccsecnsedecssisee 3.6 * 8 * 17.2 - 1 * 


Bonds, debentures, and notes payable: 
U. S. TreasutZ. ccccccccccccccccccccccscs 
Other interagency. ....cccecscscssces 
Others: 
Guaranteed by United States..... 


- - - 394.0 316.2 - 4k .o - 


. 
or 
5 
- 
' 
Pd 
* 
an 
w 
wr 





Slo 
o 
¥ 
=~ 
8 
re 
8 
DY) 


3.8 Goted, SARERSENES. ..occcecccccccscvcctaccccccccod, MR] 6.0 3.5 f 

















Capital: 

- United States interest: 
’ Capital Stock. .ccccccccccccccccccecccccccecesos 20.0 | 100.0 
vi Padd-In SuIPLUB..ccccccccccccccccosccescccccces 1.0 - 

m Expended appropriations....cssecececcccccccsece - - 
)o1 Earned surplus, or deficit (-)....ssececeseseee| 21.8] 93.6 17/ 


1 Total United States interest....c.ccccccscesece] 42.8] 193.6 


100.0 ~ - 


' 
~ 
& 
wivecet 
ei Fouwo 
' 


- | 866.7 
255-7 -25.2 40.9 18/ 
333.7 | | Se 





8) SEa8 
wwooFr 


* 
Rr 


wolroree 
3] 
| @ 
wl 
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Private interest: aa baatis 
fs Capital stock. ...ccccccccccccccocccccscccececes ~ - - s is a 
acl Earned surplus... cesccscecococeoe - - - ° * jn - 
oe Total private interest.......ssececcccceccceees = = = = o = : ms > 




















1 = 9 SSS 

> Die MOREE bs one ss 0ddnsackeesesscennsdésencsd, | wT aa 13.9 59.1 155.1 355.7 921.0 | 952.2 130.1 
cant Total liabilities and capital.......csees-seeeseeee| 1,305.7 | 199.6 17.5 59.3 561.0 910.4 921.0 | 1,014.6 142.3 
— Contingent DARED co ccecesecconasvercnceccccess - - - - 284.2 107.2. - ~ 8 


Analysis of investment of United States: 

0 Paid-in capital and expended appropriations...... 21.0} 100.0 - 42.2 238.5 100.0 946.2 911.4 266.3 
loans to Government corporations and 

Rr Pe errr - - - - 394.0 316.2 - 4h. - 


0 - 42.2 632.5 416.2 946.2 | 955.4 266.3 























Subtotal..cccccccescscccvcsesscccscsccces ooce 21.0 
Less total Treasury loans eccccceces eves - 


100 
Investment of the United States.....ccccecceeeess] 21.0] 100. - 42.2 632.5 416.2 946.2 | 955.4 

93 

193 











() 266 .3 

Earned surplus, or deficit (-), U.S. share......) 21.8 6 13.9 16.8 -83.4 255.7 925.2 ho. -136.3 

Book value of United States interest, including 
interagency i 


eccccccccccccccccoceccccccsoccs! 42.8 











6 13.9 59.1 549.1 671.9 921.0 | 996.2 130.1 























_—orr items - net amounts due to, or from 

3 Goverment CAPPTOMAE c ccncésccvcnccavcessiocd a | * - 161.6 143.5 © -18.2 

© Goverment agencies reporting. ..cccccccceqessss -.2 - 

A Government agencies not required to report.....| 1,310.8 * 
Interagency proprietary interests......sccceess - 


we 
‘ 
°o 
1:1 * 


Pa e 
¥ 
an 
fo 

' 
i 

* 
wo 
» 

. 
ia 








2 Total interagency items, excluding Treasury 
; loans to Government corporations and agencies.| 1,310.8] 1.0 * * 3.5 13.9 -149.7 -1.6 -20.5 


y Book value of United States interest, after 
exclusion of interagency items........cseeeeeeee 1,353-5) 194.6 13.9 59.1 552.6 845.8 71.3 | 994.7 109.6 


Footnotes at end of table. (Continued on following page) 

































































Treasury Bulletin 








































































68 
CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 2.- Balance Sheets as of December 31, 1950 - (Continued) 
(In millions of dollars) 
Certain other business-type activities 
Total Disaster Office of Public Rural 
certain Farmers’ | Loans, etc., | Federal Housing and Housing Electri- 
other Home Revolving Housing Home Finance | Adminis- fication Other 
bus iness- Adminis- | Fund (Farmers§ Adminis- | saninistrator| tration Adminis- 22/ 
type activ- | tration Home Adminis-/| tration 20/ 22/ tration 
ities 19/ tration) 
Aseots: 
Cash on hand and in danke 1/,.....ceesecsceseces 4,1 2 1.3 - - * - 2.6 
Cash with U. S, Treasury 1/......ccccccecccecece 334.2 95.3 - 3 9.9 38.5 42.7 105.5 
Deposits with other Govermment corporations and 
BRONCLOS. .ccescsesececes ecesececes eeererececere - bd © e - e ° - 
Loans receivable: 
INtOragency...cscseceseceees PPTTTTTITT TTT Tite 8,470.1 - - - 4 8,469.7 Ey 
Others, lees TeGErves.....sceccesccceceseceees 5,917.4 401.7 15.2 19.9 18.3 16.9 1,541.6 | 3,903.8 2h/ 
Accounts and other receivables: 
Interagency...ccceseseseses 88.9 * - ° PB - * 88.6 
Others, lees reserves........ 8.1 23.6 3 5.0 el 9.8 35.7 10.5 
Commodities , supplies, and materials, "lee 
TOBOTVOS. cccccccccsecccecccccccscccssecssececes 2.1 - - - - 1 - 2.0 
Investments: 
Public debt obligations of the United States.. ahh .5 1.0 - 243.5 - - - - 
Securities of Government corporations and 
GUISE oes dacccdcsccccpccecssoccsccocecee é 178.5 - 7 - - - - 178.5 
Others, less TOBOrves......sesecscesececess eee 3,395.4 - - 4 - - - | 3,385.0 25/ 
Land, structures, and equipment, less reserves. ‘ 1,114.1 & - 1.0 47.4 1,056.8 5 8.2 
Acquired security or collateral, less reserves.. 57.8 4 * 48.5 ~ - - 8.9 
All other assets, less roserves........... eoscee 7.4 5 bad 2 3.5 2.3 : 9 
Total assets....... btsedess pucdedbbevesosbedees é 19, 889.6 523.0 16.8 360.8 79.5 1,124.3 1,620.9 | 16,164.2 
Liabilities: 
Accounts and other payables: 
INteragency...csccecececesss eccvcdecccecoosese 13.1 3 - PT 2 - 12.4 * 
ft) PPPUTITITITITITITITITITITiT TTT cece 15.5 - - 4.7 - 6.5 * 44 
Trust and deposit liabilities: 
WRENN S don. 006k cacdacdccccccssecceccesoe ‘ 8.9 4 - 1.1 2 - . 81.1 
QUNNR ec scccsccecccccccosccccecsoscccee eccces ° 12.4 5.6 - 5.7 3 3 2 * 
Bonds, debentures, and notes payable: 5/ 
U. S. Treasury....ccsceees easidiuadbéaes venues 1,656.4 100.8 - * 23.7 - 1,432.0 100.0 
Other Interagency... c.ccsccccsesececesessseves 2 - - 2 - e - 
Others: 
Guaranteed by United States........ ecccccece 20.5 - - 20.5 - - - - 
Not guaranteed by United States......... eevee - - - a e - - - 
All other liabilities........s0+- ececaces seccece 166.3 * * 164.4 26/ 4 1.2 - m | 
Total liabilities..........+. edhensenne ones babel 1,967.3 107.1 * 196.7 2h.9 8.0 1, 44h .6 186.0 
Capital: 
United States interest: 
Capital Stock....cscceseccccsscececsces ececee e - - - - - - - - 
Paid-in surplus......... ecerecovesececececeses - - - - - - - 
Expended appropriations.......... ocesees es 20,445 .2 405.4 19.6 67.5 75.2 1,739.5 197.0 | 17,941. 0 27/ 
Earned surplus, or deficit (-).......+.- e -2,522.9 10.5 -2.8 96.6 -20.6 ~623.2 -20.7 | -1 *9€2.8 
Total United States interest.........+.6. ecocsl = 89,9883 415.9 16.8 164.3. 5h .6 1,116.3 176.3 | 15,978.3 
Private interest: 
Capital stock..... PTYTTITITITITTTTT Tit tT eves - - - - - - - - 
Earned surplus......+.s. Occccccsccescccceces ee - - - - - - - - 
Totel private interest.......sececeees ecaasend - - - - a - - - - 
Total Capdtal.ccccccsscccecccccccsccssccceses eee 17,922.3 415.9 16.8 | 164.1 5h .6 1,116.3 176.3 | 15,978.3 
Total liabilities and capital.........e.«. ananseed 19, 889.6 523.0 16.8 | 360.8 79.5 1,12h.3 1,620.9 | 16,164.2 
Contingent Liabilitios.....sesesececesececesereeee 30.5 29.8 - 7 - : - * 
Analysis of investment of United States: 
Paid-in capital and expended appropriations..... 20 , 445.2 405.4 19.6 67.5 75.2 1,739.5 197.0 | 17,941.0 
Treasury loans to Government corporations and 
agnmnSed: 2B) occ cccsccceccvcccccssceses béseee eee 1,656.4 100.8 - - 23.7 - 1,432.0 100.0 
SRO iis ode cnnteaneeseecdescsebatates oheeeens 22 ,101.6 506.2 19.6 67.5 98.8 1,739.5 1,629.0 | 18,0h1.0 
Less total Treasury loans 1i/.. sedevecendce 6,088.7 - - - . - - | 6,088.7 
Investment of the United States......... Keede es 16,012.9 506 .2 19.6 67.5 98.8 1,739.5 1,629.0 | 11,952.3 
Earned surplus, or deficit (-), U share..... -2,522.9 10.5 -2.8 96.6 -20.6 -623.2 -20.7 | -1,962. 
Book value of United States interest, including 
interagency Siok .cnscedssrthalines kkngusnus 13,490.0 516.8 16.8 164.1 78.3 1,116.3 1,608.3 9,989.5 
Interagency items - net amounts due to, or from 
(-): 
Government Corporations ......sesesecscereseces -38.8 - . 3 * - -.4 -38.7 
Government agercies reporting........ ecvcccese - 3 - - oh - 12.4 -12.8 
Government agencies not required to report.... -2,335.3 4 - p | ol - * | -2,336.9 
Interagency proprietary interests..........++. -178.5 7 - - - - - -178.5 
Total interagency items, excluding Treasury 
loans to Government corporations and agencies ~2,552.6 a - 1.3 a - 12.0 | -2,566.9 
Book value of United States interest, after 
exclusion of interagency items.........sseseees 10,937.4 517.4 16.8 | 165.4 78.6 1,116.3 1,620.3 7,422.6 
























































Footnotes on following page. 
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Footnotes te Table 2 


April 1951 

1/ Excludes unexpended balances of appropriated funds. 

2/ Includes $290.6 million guaranteed loans held by lending agencies. 

3/ Includes $7.0 million participation by other agencies in loans of 
Export- Bank of 

4/ Tmetutes $66.0 million guaranteed loans held by lending agencies. 

2, Includes notes for short-term borrowings. 

6/ Represents guaranteed obligations arising from drafte and invoices 
paid by commercial banks. 

V/ Act of September 21, 1950 (64 Stat. 889-890), provided for payment of 


ie 


EB Ee 


KE 


& 


interest in two installments to U. S. Treasury, SS 
tion's capital account, on capital stock while outstanding a 

rate of 2 percent per annum. aepdmer fences gah 
$40.3 million is payable between January 1, and July 1, 1951, and 
therefore is not reflected in this statement. 

The surplus is not available by law for dividend distribution and is 
considered by the Corporation as a reserve for future deposit insur- 
ance losses and related expenses with respect to insured banks. 
Includes $.1 million deposits to "Guaranty Fund". 

so eee Oe SS ak a ee a a 

As shown as an asset of the U. S. Treasury under "Other" business- 
type activities (see footnote 23). 

Represents R.F.C. and Agricultural Marketing Act Revolving Fund 
proprie interests in Government corporations. 

Represents activities under United States Housing Act, as amended. 
War hous ing and other operations of the Administration are shown 
under "Certain other business-type activities”. 

Includes merged war affiliates; excludes War Damage cro -oggamag (in 
liquidation), which is included under Rg el corporations 

Represents assets held for the Treasury in accordance with. — 
of act of June 30, 1948 (62 Stat. 1187-1188) which provided for 
cancellation of R, F. C. notes in the amount of $9,313.7 million, 
plus interest accrued thereon subsequent to June 30, 1947, represent- 
ing unrecovered costs to the Corporation as of June 30, 19k7, in its 
national defense, war and reconversion activities, and stipulated 
that any amounts recovered by the Corporation with respect to these 
activities subsequent to June 30, 1947, should, after deduction of 
related expenses, be deposited in the U. S. Treasury as miscellancous 
receipts. 

Consists of Defense Homes Corporation (in liquidation); Federal Crop 
Insurance Corporation; Federal Prison Industries, Inc.; Inland 
Waterways Corporation; Institute of Inter-American Affairs; Panama 


Railroad Company; Smaller War Plants Corporation (in liquidation); 
The Virgin Islands Corporation; and War Damage Corporation (in 
liquidation). 

The surplus is considered by the Corporation as available for future 
insurance losses ami related expenses with respect to insured 
institutions. 

Consiste of net income from power operations of $170.4 million and 
net expense of non-income-producing programs of $129.6 million. 
Reorganization Plan No. 21, effective May 24, 1950, abolished the 
U. S. Maritime Commission, and transferred ite functions into the 
Department of Commerce. Current data on maritime activities will be 
published when available. ; 

Consiste of Alaska housing program, community facilities service, 
prefabricated housing loans program, and slum clearance program. 
Consists of Farm Security Administration program, homes conversion 
program, public war housing program, and veterans’ re-use housing 


program. 
Consiste of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency - loans to students; Department of the Interior - 
Indian loans and Puerto Rico Reconstruction Administration; Depart- 
ment of the Army - guaranteed loans (World War II) and Natural Fibers 
Revolving Fund; Department of the Navy - guaranteed loans 

(World War II); Public Works Administration (in liquidation); 
Treasury Department - miscellaneous loans and certain other assets; 


ment of the Navy has liquidated sale of surplus supplies 

(World War I). 

Represents obligations of Government corporations and agencies as 
shown under "Bonds, debentures, and notes payable - U. S. Treasury", 
except that the latter excludes $10.1 million obligations of the 
Veterans Administration, and $2,370.86 million obligations of agencies 
not required to report. 

Includes $3,750.0 million loan to the United Kingdom, 

Includes $2,750.0 million subscription to the International Monetary 
Fund and $635. O million stock in the International Bank for Recon- 
struction and Development. 

Includes $88.7 million reserves for contingent losses, expenses, and 
other charges. 

Includes subscriptions to International Monetary Fund and Bank (see 
footnote 25) and loan to United Kingdom (see footnote 2h). 

Lese than $50,000. 
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Issue and page number 
1950 1951 
May | June July | Aug. | Sept.| Oct.| Mov. | Dec.| Jam. | Feb. | Mar. | Apr. 
Articles: 

Treasury financing operations....csccccecccesccceceeseseseseceseces | Anl Awl A-1 A-1 A-1 A-l A-1 A-l A-1l Awl A-1 A-1 
Summary of Federai fiscal operations.............. icakheees 1 1 + ° - - 4 u u a - i 
Budget receipts and expenditures: 

Receipts by principal SOUuTOOS....ccscocecccccescccsecccesscsceseses 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures ti 2 2 2 2 2 2 2 2 2 2 2 2 

3 3 3 3 3 3 3 3 3 3 3 3 
3 3 3 3 3 3 3 3 3 3 3 3 
4 4 4 y 4 4 a 4 vy 4 4 4 
5 5 5 5 5 5 5 5 5 5 5 5 
6 6 6 6 6 6 6 6 6 6 6 6 
7 7 7 7 7 7 7 T 7 7 a te 

Railroad Unemployment Insurance Act...ccccccccscccccececececesesecs 7 7 7 7 T T 7 T 7 7 7 7 
Trust account and other transactions: 

Summary of trust account ani other transactions.......ssecesesesece 8 8 8 8 8 8 8 8 8 8 8 8 

DrS WOSENS SREOONER, sckncs dccncccdocesécepccoscocsccccecenscecee 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account expenditures other than investments.......sssseseeces 9 9 9 9 9 9 9 9 9 9 9 9 

Net investments of Government agencies in public debt securities... 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fumd....sscccsceseces 10 10 10 10 10 10 10 10 10 10 10 10 

Railroad Retirement Account...ccsccccccecesecesececcseseseseseseses 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Fund...... cocccccovececcooces u nu nu n u u 1 pa u u lu lu 

National Service Life Insurance Fund. PPIvTITITiTiTrTititiy u lu iu u lu u pai 1 1 u lu u 
Treasury cash income and outgo: 

Summary of cash transactions... .csceccscsccccecccscesecessceceseces 122 2 12 22 22 2 22 22 12 12 2 22 

Derivation of cash butiget receipts....cccccccscccesccssccceccescess 2 2 2 22 2 12 22 22 2 12 12 2 

Derivation of cash buiiget expenditures.....sscceccccsccecececcceses 3 13 13 13 13 13 33 13 13 13 3 13 

Derivation of cash trust account tramsactions.....sscsccceseccceses 33 43 13 13 13 13 13 13 13 33 13 13 

Derivation of cash borrowing or repayment of borrowing.....sesesess lh wu u u u u uu ub u ub u lb 

Cash operating income and outgo by momths.....ccccesesccecececesece lk u u 4 u uu lu lb ls lb u u 
General Fund of the Treasury: 

Status of the General Fund.....cscsscccccssecsccccsccsccccceccccces 15 15 15 15 15 15 15 15 15 5 15 

Analysis of change in balance in the General Fumd.....ssssccseseses 15 15 15 15 15 15 15 1D | cose | cove 

General Fund balance By Momths....sscscccsecssessvescsesesecesecess | osse | sees [eevee [eves [esse | cove | eves eves soee | cece 15 15 
Debt outstanding: 

Summary of Federal securitios.....sscccseccccceccecsecccesecesececs 16 16 BT) 16 16 16 16 16 6 6 16 6 

Net change in Federal securitios.....ccsssccsesccecccscesccccececes 16 16 6 16 46 6 16 16 16 16 6 16 

Interest-bearing public debt... .ccccccccccccccecscesescsesecesesscs 17 17 17 17 17 17 17 17 17 17 17 17 

Net change in interest-bearing public debt...cscscsccesesesececeses 17 17 17 17 17 17 17 17 17 17 17 17 

Interest-bearing guaranteed securities......++-+sssssereceseresees 18 18 18 18 18 18 18 18 18 18 

Special issues to U. 8. G abeccoscesess | 30 18 18 18 18 18 18 18 18 18 18 

Computed interest charge and computed interest rate on Federal 

BOOCUTITIOS . ce cccccrcrccesereseessereeeeesesereessereeseesesesesesse 19 19 19 19 19 19 19 19 19 19 19 19 

Treasury holdings of securities issued by Government corporations 

OMA Other SBONCIOG....ccseccccscceccccsecccesesecssssesscesessses 19 19 19 19 19 19 19 19 19 19 19 19 

Public debt and guaranteed securities outstanding by months......6. | s+. eccee eces ecee ecee eces eeee ecee ecee ecce 20 20 
Statutory debt limitation: 

Status under Limitation....cccccececesecesscesesecesesscsessecess 20 20 20 20 20 20 20 20 20 20 21 21 

Application of limitation to public debt and guaranteed 

BecurTitios outetanding...csccccccccececccccsccsesesesesesesecess 20 20 20 20 20 20 20 20 20 20 21 21 

Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. S, Govermment.....ccccccccccecccccescsscesesese 21 21 21 21 21 21 21 21 21 21 22 22 
Offeringpof Treasury DILLS.....ccccccccececcccsecececesesesesesese 23 23 23 23 23 23 23 23 23 23 Qh ak 
Offerings of marketable issues of Treasury bonds, notes, and 

certificates of indebtedness......sccececccccccecesesecesececess 2k ok ok ok oh 2k 2k oh 2h 2h 25 25 
Disposition of matured marketable issues of Treasury bonds, notes, 

and certificates of indebtedness and guaranteed securities...... 25 25 25 25 25 25 25 25 25 25 26 26 
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May | Jume | July Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. 
United States savings bonds: 
Summary of cumlative sales and redemptions by series...........-- 26 26 26 26) 26 26 26 26 26 26 
Sales and redemptions, all series combined, by periods........... 26 26 26 26) 26 26 26 26 26 26 a | 
Sales redemptions Series A-D, E, F, and G by periods..... a7 27 27 27 2T 27 27 27 27 27 
Redemptions of matured and ummatured, all series combined......... 29 29 29 29 29 29 29 29 29 29 30 30 
of Series E and F and G by denominations.... | ..-. | «+. cee JO] coos | coon 30. | wove | cece 30 | coos | cece 
Sales of Series E and F and G by States..ccccccccccccecscesesecess | sees | sees ee SA] cece | 6606 | cosetth etek | eons Bh | cece Fccce 
Treasury savings notes: 
Sumery of cumulative sales and redemptions by series..........-.- 30 30 30 33 30 30 31 30 30 33 31 31 
Sales and redemptions of Series C ani D combined by periods....... 30 30 30 33 30 30 32 30 30 33 31 31 
Ownership of Federal securities: 
Distribution by classes of investors and types of issuss.........- 31 31 31 3 31 31 32 31 3h 32 32 
Net market purchases or sales for investment accoumts.handled by . 
the Treasury... ..cscccccccccccccccsccccecesecesecesesecs eee 31 31 31 zu 31 31 32 31 31 3h 32 32 
Estimated ownership by bank and nonbank investors.........-.++.+++ 32 32 32 35 32 32 33 32 32 35 33 33 


Treasury survey of ownership: 
Ownership by banks, insurance companies, and others..............- 33 33 33 36) 33 33 34 33 
Ownership by commercial banks classified by membership in Federal y 

Reserve System (latest date December 31, 1950).....0.-see+e- oe csce | eves]. SY | sauce | coud 1 ssen. | cche. T-aevs 38 





Market quotations: 





ee ee quotations on Federal securities 
Wy ABU. oc cccccccccccccccccscvecccecccccececccccecccccccccece 37 37 37 ho 41 37 38 37 37 ho ko 38 
Chart showing yields of Treasury securities.........+. Redekseccee 39 39 39 ko} 43 39 ho 39 39 ke Ay 4O 


Yields of Treasury and corporate bonds: 
Average lds of long-term bonds POTIONS... .cccsercccsersssees ho ho ho 43 
vow = ne} 5] ta] wo] wn] ba | wh] M6] ke 
































Chart showing average yields of long-term bomds..........esese-e+% hl kl 41 
Internal revenue collections: 
—— princ DOUPOSB. 2 cc ccccccccccsccsccccccccccccces ke ke ke 45) 6 ko 43 ke ko 45 47 43 
= pee revenue collections........ ag eaapabevecece 43 43 43 46) 4&7 43 4h 43 43 n6 48 Ady 
Sotaka oF cuseuuaae tr Gb OF Mite Sheed éuecsSetstcovccese bh hy hh 47) 48 hh 45 hh hh 47 kg 45 
Monetary statistics: 
Money in circulation 46 46 46 4g] 50 46 47 46 46 hg 51 47 
Monetary stocks of gold and silver......... 7 47 47 50} 52 47 48 47 47 50 52 48 
Gold assets and liabilities of the Treasury 47 47 7 50} 51 47 48 47 47 50 52 48 
Components of silver monetary stock 48 48 48 51 52 48 kg 48 48 51 53 kg 
Silver production in the United States ani soquisitions ty mints ‘ 
and assay offices........... sdockudwndbhbesdeeboccceoesssoece 48 4B 48 51| se 48 4g 48 48 51 53 4g 
meaaisamae GR CLR ioc cccccdbdncdsetccesavecdeveeecdsbesveceose kg | - 49 oe) 52) 53 ag 50 kg 4g 52 Sh 50 
Increment from reduction in weight of gold dollar (latest date 
December 31, 1950)........-. chtgtabedebscctantogasenectices cidaae Oe ere sd¢s i ee ee | Cae ae ORE cke Lcdes 
mie Seneear Sinn oonolges *(intest quarter ending December 31,1950}| .... kg e . i ey Nea a eee eee She]. 
Exchange Stabilization Fund: 
Balance Sheet (latest date September 30, 1950)........cseseceseees SO I ices 53 |. nee Se ee ee Bf oas eee 
Income and expense (latest date September 30, 1950 BIODs cccccccccocecs FL | cece ° Sh. of Rf cece fecee Fi Viccsc Jace 
Capital movements between the United States and foreign 
52 50 5 55| oh 5. 53 50 50 55 35 5. 
55 53 53 58] 57 53 56 53 53 58 58 5 
9 5T 57 62} 61 57 60 Zz 57 62 62 58 
pois ones ° os a eee BP vces: Pesce [esse 64 
Corporations and certain other business-type activities 
(latest date December 31, 1950): 
Loans outstanding. oss. keRbS see Eb ece Sane eee |S SOA aries) OE ge eee ee 65 
Balance sheots........-. aise guia d geek Reeee. Deane OFF vcas A vek’ ideves Passe 66 
Income and expense...........- os eee save. | 2cee [dees | utae eee e diew' sb dee. Paces P eeae 





Source and application of funds. bintie . ; GB | nce dacd. | cuca | cone $0000: 4 oune 
























































